Form No. AOC-4 XBRL

Form language
Form for filing XBRL document in respect of financial statement (® English () Hindi
and other documents with the Registrar

[Pursuant to section 137 of the Companies Act, 2013 and
rule 12(2) of the Companies (Accounts) Rules,2014]

Refer instruction kit for filing the form

All fields marked in * are mandatory

Company Information

1 (a) *Corporate Identity Number (C|N) U31909DL2018PLC341184

(b) *Authorized capital of the company as on the date of filing (in Rs.) 125000000

(c) *Number of members of the company as on the date of filing

2 (e} ame othe company INTERNATIONAL LITED

(b) *Address of registered office of the company Plot No. 6, Second Floor,, Block A-
5, Maa Bhagwati Apartment,,
Paschim Vihar, New Delhi, West
Delhi, Delhi, India, 110063

(c) *Email id of the company
*¥Ex**ryevipl@gmail.com

3 Financial year to which financial statements relates

*From (DD/MM/YYYY
(DB/MM/YY) 01/04/2024
*To (DD/MM/YYYY
o {DB/MMAYYYY) 31/03/2025
General Information
4 (a)*Date of Board of Directors’ meeting in which financial statements are approved 04/09/2025

(DD/MM/YYYY)

(b)(i)*Nature of financial statements

Adopted Financial statements
(Provisional unadopted Financial statements/Adopted Financial statements/ P

Revised Financial statements u/s 130/Revised financial statements u/s 131)

(ii) Nature of revision
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(" Financial Statement (" Directors' Report ( Both

(iii) Whether provisional financial statements filed earlier

(" VYes (® No (— Not Applicable

(iv) Whether adopted in adjourned AGM

() Yes (® No (C Not Applicable

(v) Specify the fact and reasons for not adopting balance sheet
in the annual general meeting (AGM)

(vi) Date of adjourned AGM in which financial statements were adopted (DD/MM/YYYY)

(vii) SRN of form INC-28

(viii) SRN of form AOC-4/ AOC-4 XBRL

(ix) Date of order of competent authority (DD/MM/YYYY)

AGM details

5 (a) Whether annual general meeting (AGM) held

(& Yes " No (" Not applicable

(b) If yes, date of AGM (DD/MM/YYYY) 30/09/2025

(c) If no, specify the fact and reasons for not holding the AGM

(d) Due date of AGM (DD/MM/YYYY) 30/09/2025

(e) Whether any extension for AGM granted ) Yes (® No

(f) SRN of form GNL-1

(g) If yes, due date of AGM after grant of extension (DD/MM/YYYY)
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Financial details

6 (a) *Type of Industry
(Commercial & Industrial/Banking Company/Insurance Company/

Power Company/Non-banking Financial Company (NBFC) registered with RBI)

Commercial & Industrial

(b) *Whether Schedule Il of the Companies Act, 2013 is applicable (® Yes C No

(c) Whether financial statements have been drawn on the basis of (® AS (" IndAS
7 Whether consolidated Financial Statements are also being filed (" Yes (@ No
CAG details
8 (a) In case of a government company, whether Comptroller and Auditor " Yes " No

General of India (CAG of India) has commented upon or supplemented

the audit report under section 143 of the Companies Act, 2013

(b) Provide details of comment(s) or supplement(s) received from CAG of India

(c) Director's reply(s) on comments received from CAG of India

(d) Whether CAG of India has conducted supplementary or test audit under section 143 (" Yes (" No
Secretarial audit
9 *Whether Secretarial Audit is applicable " Yes (e No
10 *Whether detailed disclosure with respect to Director’s report Sec 134(3) is attached (e Yes " No

11 Describe of state of company's affairs (in brief)

Victory Electric Vehicles
International Limited, a Haryana-
based company, has been a
leading provider of eco-friendly
and affordable E-Vehicle
transportation solutions, offers
sustainable and convenient
transportation options for
commuters, tourists, and small

businesses.
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SBN details

12 (a) Details of Specified Bank Notes (SBN) held and transacted during the period from 8th November, 2016 to 30th December,

2016 as provided in the Table below :-

Other denomination

Particulars SBNs
notes

Total

i Closing cash in hand as on 08.11.2016

ii (+) Permitted receipts

i (-) Permitted payments

iv (-) Amount deposited in Banks

v Closing cash in hand as on 30.12.2016

(b) Whether the auditors have reported as to whether company had provided requisite
disclosures in its financial statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November 2016 to 30th December 2016 and if so, whether these

are in accordance with the books of accounts maintained by the company

) Yes " No

RESPORTING OF CORPORATE SOCIAL RESPONSIBILITY

CSR applicability pursuant to
(Section 135/Report for unspent CSR amount/Not Applicable)

Not applicable

Attachment(s)

(a) *XBRL financial statements duly authenticated as per
section 134 (including Board’s report, auditors’ report and
other documents)

(b) XBRL document in respect Consolidated financial
statement

(c) *Copy of financial statements duly authenticated as per
section 134 (including auditors’ report and other documents)

(d) Copy of consolidated financial statements duly authenticated as per

section 134 (including auditors’ report and other documents)

(e) Supplementary or test audit report under section 143

(f) Details of comments of CAG if India

es_2024-25.xml

Instance_Victory_Electric_Vehicl

MAX 10 MB

Balance sheet 2024-
25_compressed.pdf

MAX 10 MB

MAX 10 MB

MAX 10 MB
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(g) Optional attachments (s) — if any

MAX 10 MB

Declaration

I am authorised by the Board of Directors of the Company vide resolution number* |4

Dated*

04/09/2025

to sign this form and declare that all the requirements of Companies Act, 2013 and the

rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied with. |

further declare that:

(1) Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the

subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company

(2) It is confirmed that the attached XBRL document(s) are the XBRL converted copy(s) of the duly signed Financial Statements and

all other documents which are required to be annexed or attached to the Financial Statements as required under Section 137 of

the Companies Act, 2013. It is further confirmed that such document(s) have been prepared using the XBRL taxonomy as notified

under Companies (Filing of documents and forms in Extensible Business Reporting Language) Rules, 2015.

(3) All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

*Designation

Director

(Director/Manager/Secretary/CEO/CFO/Liquidator/Interim Resolution Professional (IRP)/

Resolution Professional (RP))

*Director identification number of the director; or PAN of the manager or CEO or CFO or
Interim Resolution Professional (IRP) or Resolution Professional (RP) or Liquidator; or

Membership number of the secretary
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Certificate by practicing professional

| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete
and no information material to this form has been suppressed. | further certify that:
(1) The said records have been properly prepared, signed by the required officers of the Company and maintained as
per the relevant provisions of the Companies Act, 2013 and were found to be in order;
(2) It is further certified that the attached XBRL document(s) fairly present, in all material respects, the audited financial
statements of the company, in accordance with the XBRL taxonomy as notified under Companies (Filing of documents
and forms in Extensible Business Reporting Language) Rules, 2015

(3) All the required attachments have been completely and legibly attached to this form;

(4) 1t is understood that | shall be liable for action under Section 448 of the Companies Act, 2013 for wrong certification,

if any found at any stage.

*To be digitally signed by

(& Chartered accountant (in whole-time practice)

(" Cost accountant (in whole-time practice)

(— Company Secretary (in whole-time practice)

*Whether associate or fellow

(e Associate (" Fellow

Membership number 0*0*6*

Certificate of Practice number

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively.

OR
This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis

of statement of correctness given by the company

*For office use only:

*eForm Service request number (SRN) AB9520065
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*eForm filing date (DD/MM/YYYY)

*This eForm is hereby registered

*Digital signature of the authorising officer

*Date of signing (DD/MM/YYYY)

03/12/2025

Page 7 of 7





/i % SKSPJ & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of VICTORY ELECTRIC VEHICLES INTERNATIONAL LIMITED

Report on the Standalone Financial Statements

Opinion

We have audited the accompanying financial statements of VICTORY ELECTRIC VEHICLES
INTERNATIONAL LIMITED (herein after referred to as ‘the Company’ which comprise the
balance sheet as at 31 March 2025, the statement of profit and loss , the cash flow statement for
the year then ended and a summary of significant accounting policies and other explanatory

information (herein after referred to as ‘the financial statements’).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone financial statements give the information required by the Companies
Act,2013 (herein after referred to Act) in the manner so required and give a true and fair view in

conformity with the Accounting Standards prescribed under section 133 of the Act, and read with

rules and accounting principles generally accepted in India, of the State of Affairs of the Company

as at 31 March 2025 and its financial performance including its cash flows for the year ended on

-

that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether the financial statements

are free from material misstatement. We are independent of the Company in accordance with

the Code of Ethics issued by the Institute of Chartered Accountants of India together with the

independence requirements that are relevant to our audit of the financial statements under the

$éad Office: B-613, NX One Trade Centre Tower-3, Plot No. 17, Techzone-4, Greater Noida West, Uttar

e

Pradesh-201318, Ph — 0120-6053963, ca.sunil@skspj.in
Branch Office: 125, 15t Floor, Neha Industrial Estate, Dattapada Road, Near Su-Swagat Hotel, Borivali East,

Mumbai, Maharashtra-400066, Ph-022-40111160.






/@ SKSPJ & ASSOCIATES
yy

CHARTERED ACCOUNTANTS

provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter (EOM)

We draw attention to Note 22 of the financial statements, which states that the Hon’ble National
Company Law Tribunal, New Delhi Bench, had admitted the Company under the Corporate
Insolvency Resolution Process (“CIRP”) vide order dated 09 May 2025 on an application filed by
Cosmo World, an Operational Creditor. Subsequently, vide order in 1A No. 2483/2025, the
Hon'ble NCLT allowed withdrawal of the CIRP under Section 12A of the Insolvency and
Bankruptcy Code, 2016, after full settlement of dues to Cosmo World and consent from the sole

Financial Creditor, HDFC Bank Ltd. Consequently, the CIRP proceedings have been concluded.
Our opinion is not modified in respect of this matter

Information other than the Standalone Financial Statements and Auditors Report
Thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexure to Board’s Report, Business Responsibility Report but does not include the standalone
Financial Statements and our auditor’s report thereon.

Our Opinion on the standalone Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statement, Our responsibility is to read
the other information and , In doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements, or our knowledge obtained during the

course of our audit or otherwise appears to be materially misstated.

Head Office: B-613, NX One Trade Centre Tower-3, Plot No. 17, Techzone-4, Greater Noida West,Uttar
Pradesh-201318, Ph — 0120-6053963, ca.sunil@skspj.in

Branch Office: 125, 15t Floor, Neha Industrial Estate, Dattapada Road, Near Su-Swagat Hotel, Borivali East,
Mumbai, Maharashtra-400066, Ph-022-40111160.






f‘/ % SKSPJ & ASSOCIATES

CHARTERED ACCOUNTANTS

Responsibilities of the Management and Those Charged with Governance for the
Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act,2013(‘The Act’) with respect to preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting standards and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error .In
preparing the financial statements, management is responsible for assessing the ability of the
Company to continue as a going concerﬁ, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.The

Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

@#4d Office: B-613, NX One Trade Centre Tower-3, Plot No. 17, Techzone-4, Greater Noida West,Uttar
Pradesh-201318, Ph — 0120-6053963, ca.sunil@skspj.in

Branch Office: 125, 1! Floor, Neha Industrial Estate, Dattapada Road, Near Su-Swagat Hotel, Borivali East,
Mumbai, Maharashtra-400066, Ph-022-40111160.





SKSPJ & ASSOCIATES

CHARTERED ACCOUNTANTS

J professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internalcontrol.

Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on effectiveness of the Company's internal financial controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or.

conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of

the financial statements may be influenced. We consider quantitative materiality and qualitative

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and .

i) to evaluate the effect of any identified misstatements in the financial statements.

% .
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CHARTERED ACCOUNTANTS

We also communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings that we identify during our

audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in

the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the order.

2. Asrequired by Section 143 (3) of the Act, we reportthat:

(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the company

so far as it appears from our examination of those books;

(c) the Balance sheet, the statement of profit and loss, the statement of cash flow dealt with

by this Report are in agreement with the books of account;

(d) in our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act read with relevant rules issued thereunder;

(e) on the basis of the written representations received from the directors as on 31 March
2025 taken on record by the Board of Directors, none of the director is disqualified as on

31 March 2025 from being appointed as a director in terms of Section 164 (2) of the Act;

Head Office: B-613, NX One Trade Centre Tower-3. P i
Pradesh-201318, Ph — 0120-6053963, ca.sunil@sksp i.i:) tNo. 17 Techzona4, Greatarii i

Branch Office: 125, 15 Floor, Neha Industri i
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(g)

(h)

SKSPJ & ASSOCIATES

CHARTERED ACCOUNTANTS

with respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to our separate report

in Annexure B;

In our opinion the managerial remuneration for the year ended March 31, 2025 has been

paid by the Company to its Directors in accordance with the provisions of Section 197
read with Schedule V to the Act.

with respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, to the best of our information

and according to the explanations given to us we state that:

(@)

(ii)

(iii)

(iv)

The company did not have any pending litigations against which would impact its
Financial position.

The company did not have any long-term contract including derivative contract for

which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

A) The management has represented that ,to the best of its knowledge and belief,

no funds have been advanced or loaned or invested (either from borrowed funds

or share premium or any other sources or kind by the Company to or in any other

person(s) or entity(ies), including foreign entities (“Intermediaries”), with the

understanding, whether recorded in with the understanding, whether recorded in
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

B) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any person(s) or entity(ies),

including foreign entities (“Funding Parties”), with the understanding, whether

Head Office: B-613, NX One Trade Centre Tower-3, Plot No. 17, Techzone-4, Greater Noida West,Uttar

Pradesh-201318, Ph — 0120-6053963, ca.sunil@skspj.in

Branch Office: 125, 1¢t Floor, Neha Industrial Estate, Dattapada Road, Near

Mumbai, Maharashtra-4000686, Ph-022-40111160.
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(vi)
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CHARTERED ACCOUNTANTS

recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

C) Based on such audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (a) and (b) contain any

material misstatement.

The company has not declared or paid any dividend during the year
Based on our examination, which included the test checks, the company has used
the accounting software for maintaining its books of accounts for the financial year
ended on 31st March 2025 which has a feature of recording the audit trail (edit log)
facility and the same has operated throughout the year for all the relevant
transactions recorded in the software. Further during the course of our audit we

did not come across any instances of the audit trail being tampered with.

Place : Noida SKSP] & ASSOCIATES
Date: 04.09.2025 Chartered Accountants

Partner

Membership No.: 503608
UDINe

9502 60YBMB(NASTLS
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CHARTERED ACCOUNTANTS

Annexure - A to the Auditors’ Report
The Annexure referred to in Independent Auditors' Report to the members of the Company on the

financial statements for the year ended 31 March 2025, we report that:

i) a) Inrespectof fixed assets comprising Property, Plant and equipment:

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(B) The Company does not have any intangible assets so reporting under
this clause is not applicable

b) According to the information and explanations given to us, Property, Plant & Equipment
have been physically verified by the management at a reasonable Interval, which in our
opinion is Reasonable, having regard to the size of the Company and nature of its assets.
Pursuant to the program, a portion of the Property, Plant and Equipment has been
Physically verified by the Management during the year and no material discrepancies
between the book records and the physical assets were noticed on such verification.

c¢) According to the information and explanations given to us and on the basis of our
Examination of the records of the Company, the title deeds of immovable  properties
(other Than properties where the company is the lessee and the lease agreements are
duly executed In favour of the lessee) as disclosed in the financial statements are held in

the name of the Company.

d) According to the information and explanations given to us, the Company has not
revalued its property, plant and Equipment (including Right of Use assets) and its
intangible assets. Accordingly, the requirements under paragraph 3(i)(d) of the Order
are not applicable to the Company.

e) According to the information and explanations given to us, no proceeding has been
initiated or pending against the Company for holding benami property under the
Benami Transactions (Prohibition) Act, 1988 and rules made thereunder. Accordingly,
the provisions stated in paragraph 3(i) (e) of the Order are not applicable to the
Company. Accordingly, this provision of clause 3(i)(e) of the Order are not applicable.

Head Office: B-613, NX One Trade Centre Tower-3, Plot No. 17, Techzone-4, Greater Noida West,Uttar
Pradesh-201318, Ph — 0120-6053963, ca.sunil@skspi.in

Branch Qfﬁce: 125, 1=t Floor, Neha Industrial Estate, Dattapada Road, Near Su-Swagat Hotel, Borivali East,
Mumbai, Maharashtra-400066, Ph-022-40111160.





SKSPJ & ASSOCIATES

CHARTERED ACCOUNTANTS

ii) a) As explained to us & on the basis of the records examined by us, in our opinion, physical
verification of the inventories have been conducted at reasonable intervals by the
management and having regard to the size and nature of business of the Company and
nature of its inventory, the coverage and procedures of such verification by the
management is appropriate. As explained to us and on the basis of the records examined
by us, the value of the discrepancies noticed on physical verification by management did
not exceed 10% or more in aggregate of each class of inventory.

b) According to the information and explanation given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned working
capital limits in excess of five Crore rupees, in aggregate, from banks on the basis of
security of current assets. In our opinion, the quarterly returns or statements filed by
the Company with such banks are not in agreement with the books of account of the
Company. The details of the discrepancies are as follows:

(Amounts in Lakhs
As Per Stock Statement As Per Books of Accounts
Q1 Q2 Q3 Q4 Q1 02 Q3 04
INVENTORIES | 645.46 | 975.66 | 69546 | 795.46 |485.65 691.38 365.46 526.17
TRADE
RECEIVABLES | 1,872.37 | 897.21 | 1,772.02 | 1,712.02 | 1,481.94 1,912.99 1,706.19 | 2,025.93
TRADE 186.58 | 229.21 | 246.91 23491 250.16 407.47 270.49 296.54
PAYABLE
(Amounts in Lakhs)J
Differences
Q1 Q2 Q3 Q4
INVENTORIES | 159.81 284.28 330.00 269.29
TRADE
RECEIVABLES | 390.43 -1,015.78 65.83 -313.91
TRADE
PAYABLE -63.58 -178.26 -23.57 -61.63

iii)

According to the information explanation provided to us, the Company has not made any
investments in, but the company has provided loans during the year and details are as

under
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a) The company has provided loans during the year and details of which are given below

Particulars Amount (Rs. In Lakh)

Aggregate of amount of Loan given
Companies in which directors

are interested

(i) OK Green Mobility Private

Limited 18.43
(NET)

Amount of Loan Given : 18.43
Amount Received Back:

Outstanding as at balance sheet date in respect of above cases

Companies in which directors

are interested
(i) OK Green Mobility Private

Limited

227.79

ation and explanation given to us , The loan given is interest free loan payable

b) As per inform
nt on the prejudicial of the loan

on demand without any agreement so we unable to comme
given to the company interest

The loan is repayable on demand and No interest has been charged on loan Given to OK
Green mobility Private Limited

d) This clause is not applicable as loan is repayable on demand.

e) This clause is not applicable as loan is repayable on demand.

f) Company has granted loans repayable on demand. Aggregate amount of loan outstanding as
on 31st March 2025 is Rs 227.79 lakh. The loans were granted to a related party as reported ‘

in clause iii (a) above.

iv) In our opinion and according to the information and explanations given to us, the Company has
granted loan to any other person in whom the director is interested, in accordance with the
provisions of section 185 of the Act and the Company has not made investments through more
than two layers of investment companies in accordance with the provisions of section 186 of

the Act.
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v) In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits or amounts which are deemed to be deposits during the year and had
no unclaimed deposits at the beginning of the year within the meaning of sections 73, 74, 75
and 76 of the Act, the rules framed thereunder and the Circulars, notifications issued from time
to time with regard to the deposits accepted. No order has been passed by the Company Law
Board or National Company Law Tribunal or Reserve Bank of India or any Court or any other
Tribunal in this respect.

vi) The provisions of sub-section (1) of section 148 of the Act are not applicable to the Company as
the Central Government of India has not specified the maintenance of cost records for any of the
products of the Company. Accordingly, the provisions stated in paragraph 3 (vi) of the Order

are not applicable to the Company

vii) According to the information and explanations given to us and the records of the Company
examined by us in respect of statutory dues;

a) in our opinion, undisputed statutory dues including goods and service tax, provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess have been regularly deposited by the company with appropriate
authorities in all cases during the year. There are no undisputed amounts payable in respect
thereof, which were outstanding at the year end for a period of more than six months from
the date they become payable.

b) There are no undisputed statutory dues payable on 31t March,2025.

viii) According to the information and explanations given to us, there are no transactions which are
not accounted in the books of account which have been surrendered or disclosed as income
during the year in Tax Assessment of the Company. Hence, the provision stated in paragraph
3(viii) of the Order is not applicable to the Company.

ix) a) In our opinion and according to the information and explanations given to us, the Company

has not defaulted in repayment of loans or borrowings or in payment of interest thereon to

any lender.

b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared willful defaulter by any bank
or financial institution or government or any government authority.

¢) In our opinion and according to the information explanation provided to us, the company has
not raised any term loans during the year have. Accordingly, the provision stated in
paragraph 3(ix)(c) of the Order is not applicable to the Company

Head Office: B-613, NX One Trade Centre Tower-3, Plot No. 17, Techzone-4, Greater Noida West, Uttar
Pradesh-201318, Ph — 0120-6053963, ca.sunil@skspj.in
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d) In our opinion, according to the information explanation provided to us, there are no funds
raised on short term basis. Accordingly, the provision stated in paragraph 3(ix)(d) of the

Order is not applicable to the Company.

) The Company does not have any subsidiary, associate or joint venture, hence reporting under
the clause (ix)(€) and(f) of the order is not applicable to the Company.

ublic offer or further public offer

x) a) The Company did not raise any money by way of initial p
ions stated in paragraph

(including debt instruments) during the year. Accordingly, the provis
3 (x)(a) of the Order are not applicable to the Company.

b) According to the information and explanations given to us and based on our examination‘of
the records of the Company, the Company has not made any preferential allotment of equity
shares during the year under audit. Accordingly, the provision stated in paragraph 3(x)(b) of

the Order is not applicable to the Company.

xi) a) During the course of our audit, examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in [ndia, and according to the
information and explanations given to Us, we have neither come across any instance of fraud

by the Company, noticed or reported during the year nor have we been informed for such

case by the management.

b) We have not come across of any instance of fraud by the Company or on the Company during
the course of audit of the financial statement for the year ended March 31, 2025

accordingly the provisions stated in paragraph (xi)(b) of the Order is not applicable to the
Company.

c) As represented to us by the management, there are no whistle-blower complaints received
by the Company during the year. Accordingly, the provisions stated in paragraph (xi) (c) of

the Order is not applicable to company

xii) In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) (a) to (c) of the
Order are not applicable to the Company.

xiii) According to the information and explanations given to us and bases on our examination of the
records of the company transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed

xiv) In our opinion and based on our examination, the Company does not require to comply with
provision of section 138 of the Act. Hence, the provisions stated in paragraph 3(xiv) (a) to (b)
_of the Order are not applicable to the Company.

xv) According to the information and explanations given to us, in our opinion during the year the
Company has not entered into non-cash transactions with directors or persons connected with
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its directors and hence, provisions of section 192 of the Act are not applicable to company.
Accordingly, the provisions stated in paragraph 3(xv) of the Order are not applicable to the

Company

xvi) In our opinion, the Company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3
(xvi)(a) of the Order are not applicable to the Company.

xvii) Based on the overall review of financial statements, the Company has not incurred cash losses
in the current financial year and in the immediately preceding financial year. Hence, the
provisions stated in paragraph clause 3 (xvii) of the Order are not applicable to the Company.

xviii) There has been resignation of the statutory auditors during the year, there was no issues,
objections or concerns raised by outgoing auditor.

xix) According to the information and explanations given to us and based on our examination of
financial ratios, ageing and expected date of realization of financial assets and payment of
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans, we are of the opinion that no material uncertainty
exists as on the date of audit report and the Company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from

the balance sheet date.

xx) According to the information and explanations given to us, the company has spent the
prescribed amount towards CSR activities during the year and there is no unspent amounts
requiring transfer under sub-section (5) or (6) of section 135 of the companies Act,2013

xxi)The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said clause has

been included in the report.
SKSP] & ASSOCIATES

Chartered Accountants
(Firm Registration No: 023970N)

SUNIL AR SINGH

Partner

Membership No.: 503608
GREATER NOIDA,
04.09.2025

UDIN*- 25503 60 §8MOMYAE 765
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Annexure - B to the Auditors' Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of

the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of VICTORY ELECTRIC
VEHICLES INTERNATIONAL LIMITED ("the Company") as of 31 March 2025 in conjunction with

our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India ('ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") and

the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and

maintained and if such controls operated effectively in all materialrespects.

{
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to

fraud orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those

policies and procedures that (1) pertain to the maintenance of records that, in reasonable

detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material
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evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate. '

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31 March 2025, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Accountants of India.

SKSP] & ASSOCIATES
Chartered Accountants |
(Firm Registration No: 023970N) :

R SINGH

Membership No.: 503608
UDINJE503608B™MO0 hYA 8365
Date : 04.09.2025
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Victory Electric Vehicles International Limited
CIN:U31909DL2018PLC341184
Plot No. 6, Second Floor, Bloclc A-5, Maa Bhagwati Apartment, Paschim Vihar, West Delhi, New Delhi, Delhi, India, 110063

Balance Sheet as on31 March 2025

(See accompanying notes to the financial statements)
Accounting Policies

x (Amount in Lakhs)
Note | Fi as at the end of Figure as at the end of
Laticularg o | 303,202 L3202
1. |EQUITY AND LIABILITIES
1) |Shareholder's Funds
(a) Share Capital 3 783.00 261.00
\ ) ; 4 704.92 709.54
2) |Share application money pending allotment
1,487.92 970.54
3) |Non-CurrentLiabilities
& WiNgs 5 - -
(b) Deferved tax labilities (Net) 6A
(C)Other Long Term Liabilities 7 81.36 B0.16
(d) Long Term Provisions 8 10.54 17.11
91.90 97.27
4) |Current Liabilities
& 5 929.00 53049
{b) Trade payables 9 .
Total outstanding dues of micro enterprises and small enterprises 8991 35.81
_Total outstanding dues of creditors other than micro and small enterprises 200.34 219.83
|© Other current Liabilities 7 14434 157.34
() Short-terin provisions 8 185.16 182.88
1,548.74 1,126.36
Total 3,128.56 2,194.17
0. |ASSETS
1} |Non-currentassets
(i) Property,Plant & Equipment 10 152.92 115.26
(ii) Capital Work In Progress - 1845
152.92 133.71
(c) Deferred tax assets (net) 6A 5.61 4.55
(d) Long-term Loans and Advances 11 2495 2397
(e) Other Non Current Assets 15 15.57 15.57
46.13 44.08
2) |Currentassets
(a) Currentinvestments - 2
(b) Inventories 12 526.17 364.63
{c) Trade reccivables 13 1,616.87 102113
(d) Cash and cash equivalents 14 85.59 4495
e) Short- Loans and Advances 11 630.26 51521
() Other Current Assets 15 70.63 70.45
2,929.51 2,016.37
Total 3,128.56 2,194.17

As Per Our Report of Even Date Attached

For SKSPJ'&
Chartered A

Partner
Membership No. 503608
FRN: 023970N

Place: Greater Noida
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CIN:U31909DL2018PLC3
Plot No. 6, Second Floor, Block A-5, Maa Bhagwatl Apartment, Paschim Vi
Statement of Profitand Loss for the perlod ended 3:

Particulars ’ teNo, || Fitures for
NoteNo. |~ nding 31-03-
E_‘ 4 1 |Revenue from operations 16 5,086.18 |
11 |other Income . 17 2030 |
o Total Income (1 +11) 5,106.48 T
IV |Expenses: !
Cost of Materials consumed 18 3,803.36
Change in inventory ! 18(a) 21)|
Bmployee benefit expense 19(a) | 212,09
Financial costs - 19(b) 10045
Depreciation 10 2359 |
Administrative and Other expenses 19(c) 283.82
Total Expenses (IV)  4,405.10 |
v |profitbefore exceptional and extraordinary items & tax (1l - IV) 70139 | .
Vi |Exceptional Items g B | [T -ij
vt |Profitbefore extraordinary items and tax (V - V1) 701.39| = =
VIl |Extraordinary Items : ,,:
s i
IX |Profit before tax (VII - VIII) 701.39 705.15° 4
X |Taxexpense:- : ]
(i) Current tax 185.08
(2) Deferred tax (1.06) 2.80),
(3} Earlier years 2 =
Profit(Loss) from the period from continuing o erations (IX-X ¥
[P Bok (=3 517.38 525.58
X1l [Profit/(Loss) from discontinuing operations = =
Xill |Tax expense of discountinuing operations = £
x1v |Profit/(Loss) from Discontinuing operations(XII-XIII) = =
XV |Profit/(Loss) for the period (XI + XIV) 517.38 525.58
XVI. |Earning per equity share:-
(1) Basic/Diluted

As Per Our Report of Even Date Attached

FRN: 023970N

-'.'; Place; Greater Noida
. Date:04.09.2025

wn: 3§503408BMON YR 82 45






=

Sunlns Le. hataice 1 e Statenieit oL PsL0 Luss
Balance
Opening

Net Profit/ Loss tor the current year
Less: Provishon For Gratutity for carlior years
Leexs: Romts Lesued 1n Vhe tition uf 2:4

Total

Amountason  31.03

Jassuckhandi fhajjar Haryans 124501 owned by Victory Electric

Khasra NO- 147/1 zn |47/|\)/2. 147/1011 vmue uonm Khata No,es7 kham qu/m/z(s -12), uavm zo(u) lnt-d.lhﬂlr“
(P. d by dirs

demand

™ Term Lean - HDFC Is a Workdng capital Loan  seeured by the

(9.60% an repaybble in EMI of Rs 5.78 Lakhy

ge of land.

interest is 9.25% and repayable in EMI of Rs 357 Lakh,

way of primary

hypothecal
|mortgage of land and building at Khasra N- 147/12/2. 147/19/2. 147/10/1, Village Rohad Khata No.667, Khasca unmmsmun Nalrimll!-.) Mﬂd.lhhﬂlbuh
Rohad Road Mandhothi To Jassorkhandi Jajjar Haryana 124501 owned by Vietory Electric

tion of entire current assets, collateral

AP

s PG of Directurs and Equitabie '

" Kia Car Loan s seeured by hypotheciation of Vehicle and repayable in EMI of Rs.0.24 Lakh

[GECL HDFC Loan **** Is a Guaranteed Emergency Credit Line secured by by the way of primary £

ge 38
W atKhasra NO-147/12/2, 147/19/2, 147/10/1, Village Rohad Khata No.667, Khasra Nnunlm[z(s-m Naniri 20(8-0) Rohad, Jhajar
Mouja Rolad Read Mandhiothl To Jassurkhandi [hafjar Haryana 124501 owned by Victory Electric ( director) applicable

asGof Directorsand

rate on

oA) lbelund Tax

As per accounting standard-22 on "Accounting for taxes on Income” [ssued by the Institute of Chartered Accountants of India, Deferred Tax Assets/Liabilities arfsing are as

follow:-
Amountason _ 31-03-2025 Amountason _ 31-03-
455 v
106 280
$60619
Non-curvent Current
Amountason  31-03-2025 Amountason  31.03- Amountason| Amountason
7) |other Liabilities 2024 31-03-2025 31032024
Mbvances Form Customers 10713 12520
Dealership Security 8136 80.16 - 2
TCS ayable 064 046
TDS Payaible | 217 785
Labour Welfare fund 014
Salary & Rumncration Payable 3145 . 1835 |
EPF payable 053 094
ESIC Payable 029 096
Audit Fee Payable 2400 150
Expenses Payable =
Total 8136 1433% 15734 |
Long Term Short Term 7
Amountason 31032025 Amountason  31-03- Amountason| A-ouluon
8) |PROVISIONS 2024 31.03-2025] 3mmz
Provision for cmnlovee benelits
- Gratuity
Othiers:
|Provision for Income Tax

ol
—

.=











Amountason  31:03-2025 Amountus on  31-03-
2024

w material 27651 133.18
Fintshed Goody 24966 23145 |
: 52617 364.63 |

Amountason 31:03:2025 Amountason  31-03-
2024

ding for @ peciod L ™

RS

Il_:mcut considercd good

they areduc for payment

| Trage for a perlod

dare th
v are due for payment

wmmﬂdmw

~ a)Trade g
AsAtMarch 31,2025

8 18 given

Particulars

date of

Less than 6 months I 6 Months - 1 Year

1-2 years

Years

‘ Toul |

(i) Undisputed Trade Receivables ~
considered

d doubtial

@]} 3 Trade Recoivables = T

130693 14026

105.17 5

161687

(iif) Disputed Trade Recelvables = considered good

l(h') Disputed Trade Recelvables - considered doubtful

b) Trade is given

As AtMarch 31, 2024

Particulars

Outstanding for following periods from due date of payment

Less than 6 months I 6 Months - 1 Year

1-2years

WoroThan 3

2-3 Years PR

Total

‘(i) d Trade Receivables -

(W) ) Trad dered doubtful

497.07 103.19

2399

35179 4500

1,021.13

(i11) Disputed Trade Recelvables ~ considered good

(tv) Disputed Trade Recehvables - consldered doubtiul

14) lﬁnun.mhmm

Amountason  31-03-2025 Amountasen  31-03-
2024

ice =
Cash on hand
Cheques in land

8559 1195

Total

85.59

Non-current

Current

15) | Other ASryets

Amountason  31-03-2025 Amountason  31-03.

© 2024

Amount as ot
31.03-2025

Awmount as on
31-03-2024

ame?, [y Nationa
Security Deposit Geda Grijarat
Seaurity Deposit with RTO
Security Deposit with Electricity Rohad
Rent Security

Security Deposit against Tender Woek
Security Deposital CON

Total






Victory Electric Vehicles International Limited
CIN:U31909DL2018PLC341184

Plot No. 6, Second Floor, Block A-5, Maa Bhagwatl Apartment, Paschim Vihar, West Dellil, New Delhi, Dethl, India, 110063
Notes Annexetl to and forming part of the Balance Sheet |

NOTE -3. SHARE CAPITAL (Amount in Lakhs)
Figures as at thie end of curreiit reporting period Figures as at the end of previous reportin; t
Particulars Niimber of shares * R Number of
3 : shares * SLs 'l

(n) Authorised

2.50,00,000 Equity shares of Rs.5/= each with voting 2,50,00,000 1,250 35,00,000 350
rights(March 31,2024 : 35,00,000 Equity shares ot

Rs. 10/ each with voting rights)

{b) Issued, Subscribed and Paidun

(C.1.1,56,60,000 Equity shares of Rs.5/- each with 1,56,60,000 783 26,10,000 261
Tully pard up)

(P.Y: 26,10.000 Equity Shares of Rs. 10/-each fully

paid up)

Total 1,56,60,000 783 26,10,000 261
a)Reconciliation of the shares outstanding at the beginning and at thie end of the reporting period
Equity Shares As AtMarch 31,2025 As AtMarch 31,2024
No.of shares * Amount No.of shares* Amount

Balance of Shares at the beginning of year 26,10,000 261.00 20.,40,000 204.00
Add:- Addition during the year - 5,70,000 57.00
Add:- Split of Shares From Rs 10 to 5 Each " 26,10,000 .
Add.- Bonus Shares issued in the ratio of 2:1 1,04,40,000 522 = =
Balance of Shares at the end of the year 1,56,60,000 783.00 26,10,000 261.00

b) Terins/rights attached to equity shares

The Company has only one class of equity shares having a par value of *S per share. Each holder of equity shares is entitled to one vote per share. In the event of
liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts,
The distribution will be in proportion to the number of equity shares held by the shareholders. No Dividend has been declared by the Company during the year.

c) List of Shareholders holding more than 5% share capital

(i) Equity Shares As AtMarch 31, 2025 As AtMarch 31,2024

Name cf Shareholders No. of Shares * % holding | No. of Shares * % holding
Sanjay Kumar Popli 64,60,000 41.25 11,10,000 42.53
Seema . 87,40,000 55.81 14,90,000 57.09
d) SHARES HELD BY PROMOTORS
As At March 31,2025

Promotor's Name No of shares* % holding 9% Change during the Period
Sanjay Kumar Popli 64,60,000 41.25 ' (1.28)
s 87,40,000 55.81 (1.28)
Palak Poply 54,000 0.34 5

As At March 31, 2024

Promotor's Name No of shares* % holding % Change during the year
Sanjay Kumar Popli 11,10,000 42.53 0.37
Seema 14,90,000 57.09 0.27)
Palak Poply 9,000 0.34 (0.10)

* Number of shares and face value of shares are given in absolute figures.






Victory Electric Vehicles International Limited
CIN:U31909DL2018PLC341184

Plot No. 6, Second Floor, Block A-5, Maa Bhogwatl Apartment, Paschim Vihar, West Delhl, New Delhi, Delh, India, 110063

Notes to Statement of Profit & Loss for the period ended 31 March , 2025

(if)

Contribution to Provident Fund and Other funds

Defined Benefit plans and other long term benefits

specified percentage of payroll cost to the retirement benelfit schemes to fund the benefits. The ¢
amounts in the Statement of Profit and Loss under Company's contribution to Defined contribution plan.

(Amount in Lakhs)
Flgures for the perlod | Figures for the period ending
Ro s gt ending 31.03-2025 31.03.2024

16) |Revenue Iroin Operations:-

) Sale of Goods 4919.13 484428

(b) [High Sea Saley = 167.05

Total 5,08610 484428
Figures forthe perlod | Figures for the period
) .

LTI [OR RS & ending31-03-2025 ending 31-03-2024
Discount 11,57 6.95
Foreign Fluctuation 031 54,17
Interest Income 0.54 097
Miscellaneous Income - 0.26
Number Plate Charges - 0.21
Credit Balances Written back 7.89 16,92
Excess provisjon on gratuity written back

Total 20.30 79.49
Figures for the period Figures for the period
18
)  |Cost of Materials consumed ding 31-03.2025 ending 31-03-2024
Opening Stock 133.18 | 34132
Add : Purchases 3,642.11 3.508.01
Other Direct Expenses 30457 437.07
| Less: Closing Stock 27651 133.18
TOTAL 3,803.36 3,846.02
g Figures for the period Figures for the period
1810) [Changein inventory, I ding 31-03-2025 ending 31-03-2024
Opening Stock of Finished Goods | 23145 10743
Closing Stock of Finished Goods 249.66 23145
= Total (18.21) (124.02)
- Figures for the period Figures for the period
| R ending 31-03-2025 ending 31-03-2024
a) Employee Benefits Expense :-
Director Remuneration 30.80 3850
Salaries and Wages 165.94 7743
Staft Wellare Expenses 421 1391
Contribution to ES.I 417 414
Contribution to E.P.F 5.05 281
Contribution to LW.F 043 1.65
Cntribution to Gratutity 149 6.50
Total (a) 212.09 144.93
1) Employees Benefits
The Company has classified the various benefit provided to employees as under:
(i) Defined Contribution Plans

The Company had started making contribution towards provident fund to defind contribution retirement benefit plan for qualifying
employees. The provident fund plan is operated by the Regional Provident Fund Commissioner and the Company is requived to contribute a

pany has recog

d the following

Figures for the period
ending 31-03-2025

Figures for the period
ending 31-03-2024

548
548

4.46
4.46






‘Expected return on Plan Assets
Actuarial losses (gains) recognised in the year
Total Expenses recognised in Profit & Loss Account

5) Actual Contribution and Benefits Payment
Actual Benefit Payments
Actual Contributions

i N S) Actuarial Assumptions

| 2 * Discount rate per annum:
Future increase in compensation
Expected return on Plan Assets
In Service Mortality
Retirement Age:
Attrition Rate:

2 . e PO, - 3 o
Note : The estimate of rate of escalation in salary considered in actual valuation , taken into accounts Inﬂaﬂommgﬁq,;pgmgtfqn-
and other relevant factors on long term basis including supply and demands in the employement

b) Finance Costs :-
Interest On Loan 427
Interest On Delayed Payment of Statutory Dues , 029
Interest On OD - 7036
Interest On Govt. Duties M
Interst on Income Tax ; 2 21.84 & 0.
Interest On Msme Creditors 4 0.07 (PR
Interest On LWF ' : = PP )
Bank charges ~ 2.01 2.26 :
Processing Fee _160 i
Total (b) 10045 : i g
= i '
Q) Administrator & Other Expenses :-
Advertisment Expenses 1224
Bad Debts -
Business Promotion 7.28
CSR Expenses - 6.10
Commission Incentive ' 149
Custom Duty il
Conveyance Expenses 1.84
Depository IFees ; 0.28
Discount 1338
Festival Expenses 269
Filling Fees 3 314
Foreign Fluctuation : 2
Freight & Forwarding Expenses g 66.94
Insurance & Rto Charges ; 4953
Insurance Factory & Other 1.71
Internet Expenses 0.36
1TC W/olf
Late Fees
Legal & Professional Charges
Consultney Charges
Membership, Fees
[Medical Expense






Misc Exp. 10.72 3.68
Office Bxpenses 18.64 16.03
Printing & Stationery 142 0.23
Power & Fuel - 593
Postage & Courier 443 3.86
Repair & Maintenance 9.99 1217
Rent 1651 1181
Sale Promotion - 5.02
Security Guard Expenses T 4.16 3.80
Telephone Expenses 0.71 0.89
Transport Charges 5
Vehicle Running Malntenance 226 2
Travelling Expenses 7.77 1192
Audit Fees 2.0 1.50
Total (d) 283.82 274.38
. Plgures for the perlod FPigures for the period
I 190d) Ip“"““’"t aasiiic I endlng 31-03-2028 ending 31-03-2024
Statutory Audit Fees i 150 1.50
Tax Audit Fee 0.50
1 Total | _2.00 | 1.50 |
19(e) |Value ofimports on CIF Basis In Respect of I Elgures ';’;_';‘3"_'2’;;';" b ‘e‘f,':";f,‘g’gl"‘:s"_'z’;"uf"’ I
Raw Material S 343.14 397.37
| Total | 343.14 | 397.37 |
2 for the period
20 Earai hal Figures for the period Figures
l ) rnings RerShare (EPS) ending 31-03-2025 endlng 31-03-2024
Profit and Loss for the year (in absolute term) (A) 5,17,37,740 5.25,57997
Number/Weighted Average number of equity shares outstanding
atthe end of the year (B) 1,56,60,000 25,62,500
Equity shares issued during the year pursuant to Split of Equity*
. EREh h e/ 26,10,000
Issue of Bonus Equity Shares** 1,04,40,000
Number/Weighted Average number of equity shares outstanding 3
at the end of the year (C) 1.56,12,500
Nominal value of equity shares (Nos.) 5| 10
Basic/ Dilutd Earnings per share 330 2051
Adjusted Basic earning Per share 3.30 337

Note:

* The company has split the shares vide passing resolution in Extraordinary General Meeting held on 22 June 2024 by

sub-division

of 1 (One) Equity Share of the company having face value of Rs 10/- each(Rupees Ten Only) in to (two) Equity Share having face

value of Rs 5/-Each

**The Board of Directors of pursuant to a resolution dated August 26, 2024 and shareholders pursuant to a ordinary resolution
dated August 12,2024 have approved the issuance of 1,04,40,000 bonus equity Shares of Rs 5 Each in the ratio of 2:1

| 21

Corporate social responsibility expenditure

As per Section 135 of the Companies Act, 2013, a company, meeting the applicability threshold, needs to spend at least 2% of its
average net profit for the immediately preceding three financial years on corporate social responsibility (CSR) activities. The areas
for CSR activities are eradication of hunger and mzlnutrition, promoting education, art and culture, healthcare, destitute care and

rehabilitation, envir bility, di

ies Act, 2013:

are specified in Schedule VII of the C:

P

ter reliefand rural development projects. A CSR committee has been formed by
the company as per the Act. The funds were primarily allocated to a corpus and utilized through the year on these activities which

il
i
iv.
V.

Vi.

vii.

viil.

Amount of expenditure incurred
Shortfall/Unspent at the end of the year
Total of previous years shortfall /unspent
Reason for Shortfall /Unspent

Nature of CSK activities

Details of related party transactions, ¢.g., contribution to a trust
controlled by the company in relation to CSR expenditure as per
relevant Accounting Standard

Where a provision is made with respect to a liability incurred by
entering into a contractual obligation, the movements in the provision
during the year shall be shown separately.

E Figures for the period Figures for the period
SerialNa Particulars ; ending 31-03-2025 ending 31-03-2024
i |Amount required to be spent by the company during the year 5.75
6.10

Promotion of education, health|
care, .skill development, and
social welfare support.”|

Corporate Insolvency Resolution Process (CIRP)






The Hon'ble National Company Law Tribunal (*NCLT*), New Delhl Bench, vide order dated 09 May 2025, had admitted an
application under Section 9'of the Insolvency and Bankruptcy Code, 2016 (*IBC*) fled by Cosmo World, an Operational Creditor,
agalnst the Company.Subsequently, a sett! was reached b the Company and Cosmo World, and an application unde.r
|Section 12A ofthe IBC was Nlled for withdrawal of the CIRP. The Hon'ble N | Comp Law Appellate Tribunal (*NCLAT*),
vide order dated 11 June 2025, directed expeditious disposal of the withdrawal application, noting that the sole Financial Creditor,
|HDFC Bank Ltd., had raised no objection.The Hon'ble NCLT, vide order in I1A No, 2483/2025 In CP (1B) No. 723/ND/2023, allowed
withdrawal of the CIRP, after observing that the dues of Cosmo World were fully settled and the sole Financial Creditor had given
ditional ¢ G quently, the carlier adniission order dated 09 May 2025 was set aside and the CIRP proceedings
stood withdrawn and concluded.The Company has settled the CIRP-related costs and the inanclal statements have been prepared

on a going-concern basis,

; 3 Hﬂurcs for the perlod Flgures for the perlod
23) |“°‘°'e" Party Disclosures ending 31-03-2025 ending 31-03-2024

As per Accounting Standard 18, tie disclosures of transactions with the reluted portles are glven below:
{1) List of related parties where control exlsts and veloted partles with whom trunsactions have taken place and

amount outstanding as on 31.03,2025

IScrlnl No Nanie of the related Party

Relatlonship |

1 Mr. Sanjay Kumar Poplt
2 Mrs.Seema

3 Ms, Palak Polpy

4 Mr. Kanwal Nain

5 Future Star Energy Solutions Private Limited
6 OK Green Mobility Private Limited

7 Victory Electric International

8 Active Power Control & Care

9 Active Power Electricals

10 PSS Technology

11 VGK Electric Vehicle Industry Private Limited
12 DRONE POWER INTERNATIONAL LIMITED

Key Managerlal Personnel KMP)

Key Managerlal Personnel (KMP)

Key Managerlal Personnel (KMP)

Relatlve of Director

Companles In which directors are Interested
Companies In which directors are Interested
Partnership Firm In which Directors are Partner
Proprictorship in which Director is Proprietor
Proprietorship in which Director is Proprietor
Proprietorship in which Director is Proprictor’
Companies in which directors are Interested
Companies in which directors are Interested

Amount In Lakhs

{ii) Transactions during the year
Figures for the period Figures for the period
Serial No|Nature of Transactions ending 31-03-2025 ending 31-03-2024
1 Remuneration
Mr. Sanjay Kumar Popli 13.20 5 13.09
Mrs.Seema 4.40 1227
Ms. Palak Polpy. 13.20 13,13
Mr. Kanwal Nain 1.86 3.60
2 Sale of Goods - =
Future Star Energy Solutions Private Limited 266.19 238.19
Victory Electric International - .
Active Power Electricals 1,263.40 23.82
OK Green Mobility Private Limited 484.51 =
DRONE POWER INTERNATIONAL LIMITED 0.94
3 Purchase of Goods 2 =
Future Star Energy Solutions Private Limited },727.08 910.24
0K Green Mobility Private Limited - -
Active Power Control & Care 68.49 77.68
DRONE POWER INTERNATIONAL LIMITED 36.24 5 -
4 Loan Given - -
OK Green Mobility Private Limited 18.43 71.64
S Rent Pald
Victory Electric International 4.80
Mrs.Seema +80
{iif) Outstanding balance at the end of the year - -
1 Outstanding Loan Reccivable - -
OK Green Mobility Private Limited” 227.79 s 209.36
INR Amount in Lakhs
24 Foreign currency exposures outstanding at the year end 31.03.2025
(4) :
Amount In Foreign Equivalent amouant in Indian
|Serial NO |Parﬂculars ; Currency (USD) Rigjees
1 Trade Payables 5868 5.02
2 Advance to supplier 1,84477 K 157.88
. INR Amount in Lakhs
(B) Foreign currency exposures outstanding at the year end 31.03.2024
Amount in Foreign Equivalent amount in lndiaﬂ
Fial NOIP:n'dculars Currency (USD) Rupecs
‘Trade Payables 26,221 . 2186
Advance to supplier 96,695 80.61
_Note 25: Additional Regulatory lqmmauon—-—-”"‘"'—"d‘
Note 25.1: Ratio Analysis ’ \
c\es In@
ISN [Particulurs ] 31-03-2025] 31-03-2024|

1 Current Ratio

T _————— s






guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Notes 1 to 31 form an integral pact of the Financial Statements,

. Date:04,09.2025

: ers of companies » :
number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restrictio

notadvanced, loaned or invested any funds (either from borrowed funds or share premium or.any other sources or Kind
I persons or entities, including foreign entities (*1 ntermediaries”), with the understanding, whether recorded In writing
se, that the Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

by or on behalfof the Company (“Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate ) Nees
Beneficiaries. :

ny othe

B) The Company has not reczived any funds from any persons or entities including foreign entities (“Funding Parties”), witi the ¥ .
‘understanding whether recorded in writing or otherwise, that the.Company shall, whether, directly or indirectly, lend or investin other % oy
persons or entities identified in any manner whatsoever by ur on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any =

S ‘ g e
Note 28: Other Statutory Information 3y TN
(a) The company did not have any transactions with companies struck off under Section 248 of the Companies Act, 2013 or section 560 of ST
Companies Act, 1956 neither in the curvent financial year nor in the previous financial year.

{b) The Company does not have any Benami property, where any proceeding under Prohibition of Benami Property Transactions Act, 1988
and rules made }hereunder has been initiated or pending against the . B zﬁ
(c) The Company has not been declared wilful defaulter by any bank or financial Institution or other lender. . = o5
{d) The Company has not traded or invested in Crypto currency or Virtual Currency.

(e) The Company has no any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as

income during the year in the tax assessments under the [ncome Tax Act, 1961 (such as, search or survey or any other relevant provisions of
the Income Tax Act, 1961.

patly

%

it ol v

Note 29:
Figures have been rounded off to the nearest of Lakhs. -

Note 30: ‘ :
Previous year figures are regrouped/reclassified as and where Considered necessary.

Note 31; Contingent Liabilities Amountin Lakhs
3 4 Figures for the perlod Figures for the period :
ending 31-03-2025 ending 31-03-2024 ¢
Contingent Liability in respect of Bank Guarantee 14.05 Lakh 1.55 Lakh

‘Note 31

Partner
Membership No. 503608
FRN: 023970N

Place: Greater Nolda

uon: QES0 36085N0iyﬂ8?65





Victory Electric Vehicles International Limited
CIN:U31909DL2018PLC341184

Plot No. 6, Second Floor, Block A-5, Maa Bhagwat! Apartment, Paschim Vilhiar, West Delhi, New Delli, Delhi, India, 110063

Statement of Cash Flow as on 31 March , 2025

(Amount in Lakhs)
Particulars April 24 to March 25 April 23 to March 24
Cash Nows from operating activities i
Net profit before tax and after prior period item 70139 705.15
Adjustments for;
Depreciation 2359 27,51
Interest expense 100.45 49.79
Interest Income (0.54) (0.97)
provision for Gratuity 149 6.50
Liabilty Written of" (7.89) -
Gratutity Paid (8.50)
Discount Received (11.57)
Discount Given 1338
Operating protfit before working capital changes
Working capital changes:
(Increase) / Decrease in trade and other receivables (609.11) (170.96)
(Increase) / Decrease in inventories (161.54) (223.08)
{Increase) / Decrease in Short Term Loan & Advances (97.29) 99.69
(Increase) / Decrease in Long Term Loan & Advances (0.99) 35.17
Repayment of Other Long Term Liabilites 120 (1.21)
{(Increase) / Decrease in Other Current Assets (0.18) B.13
Increase / (Decrease) in trade payables 54.05 (35271)
Increase/(Decrease) in Long Term Provisions, etc
.JIncrease / (Decrease) in Other Current Liabilites (13.00) 2752
(Increase) / Decrease in Other Non Current Assets = 18.76
Cash generated from operations (15.05) 229.29
Income taxes paid (181.68) (14.10)
Interest paid (100.45) (49.79)
Net cash from operating activities (297.18) 165.40
Cash flows from investing activities
Business acquisitions. net of cash acquired
Purchase of property, plant and equipment (42.80) (1931)
Interestincome 0.54 097
Loans & Advances Received/(Given) (18.43) (71.64) | .
Net cash used in investing activities (60.69) (89.98)
Cash flows from financing activities
Proceeds from issue of share capital - 57.00
Repayment of long-term borrowings - (33.31)
Repayment of Short-term borrowings 39851 (57.33)
Net cash used in financing activities 398.51 (33.64)
Netincrease/Decrease in cash and cash equivalents 40.64 41.78
Cash and cash cquivaleats at beginning of period 4495 3.17
Cash and cash equivalents at end of period 85.59 44.95

“|For SKSPJ & Associates

The cash flow js

Chartered Accountan

MembéFship No, 503608
FRN: 023970N

Place: Greater Noida
Date:04.09.2025
UDIN :
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Building

Total

18.45| .00
32,52 .00
50.97 00

.00 -00

5 rk in schedule as on March 31, 2025
B o £ L Amount in CWIP fora period of
g Particulars Less than 1-2 years 2-3 years Mote tian 3 yente
s . 1year - X
X = g
= Capital work in progress ageing schedule as on March 31, 2024
1 Amount in CWIP for a period of
i Particutars Less than 1-2 years 2-3 years More than 3 years A 1:
1 year
Building 18.45 - -
Total - - -
-
X
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Victory Electric Vehicles International Limited
Notes to the financial statements for the year ended March 31, 2025

Naote 1: Gorporate Information
VICTORY ELECTRIC VEHICLES INTERNATIONAL LIMITED was established on 26th October, 2018. The Company is engaged in the business of of manufacturing of

battery operated electric rickshaw, solar rickshaw, Auto-rickshaws, Motor vehicles, Scooters, Motor-Scooters, three-wheelers, motor cycles, cycles ma'ﬁto'm'bb'n'.s
motorcars.The Company has its registered office at Plot No. 6, Second Floor,Block A-5, Maa Bhagwati Apartment Paschim Vihar Delhi 110063, &

Note 2: Accounting Convention
The financial statements of the Company have been prepared In accordance with generally accepted accounting principles in India (Indian GAAP), and mandatory

accounting standards as preseribed under section 133 of the Companles Act 2013 read with rule 7 of tompanles ( Accounts) Rules, 2014 Issued by the Ministry of
Corporate Affairs. The company has complied in all materlal respects with the Accounting Standards notifled under the Companies Act 2013.The financial
statements have been prepared on an accrual & going concern basis and under the historlcal cost conventior.

The accounting policies adopted in the preparation of financlal statements are conslstent with those of previous years, except where a newly Issued accounting.
standard is initially adopted or a revision to an existing accounting standard requires a change In the accounting policy with thatto In use,

Note 2.1 Summary of Significant Accounting Policies

a Use of Estimates ;
The preparation of financial statements in conformity with Generally Accepted Accounting Principles, requires making of estimates and assumptions thataffect the
reperted amounts of assets and liabilities, disclosure of contingent assets and liabilities at the date of financial statements and reported an’lounts of revenues and
cxpenses during the reporting year. Although these estimates are based on the management’s best knowledge of current events and' ?Ctl?lls. uncerta!nty about
these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets orliabilities in future periods.

Differences between the actual results and estimates are recognized in the year in which the results are known/ materialized.

b. Going Concern
The Financial Statements have been prepared on going concern basis.using accrual concept except for the statement of cash flow.

c. Currentversus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

Assets:
An asset is treated as current when itis:
a) Expected to be realised or intended to be sold or consumed in normal operating cycle.

0} Heid primarily for the purpose of trading . .
¢) Expected to be realised within twelve months after the reporting period, or
d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

Liabilities:

Aliability is current when:

{a) ILis expected to be settled in normal operating cycle

(b) Itis held primarily for the purpose of trading

(c) It 1s due to be scttled within twelve months after the reporting period,-or

{d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

All other liabilities are classitied as non-current.

Deferred tax assets and liabilities are classificd as non-current assets and liabilities.

Operating cycle: The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company
has identified twelve months as its operating cycle. a

d. Revenue Recognition

Sale of products
Revenue is recognized upon transfer of control of the products to customers ata point in time i.e. when the products are delivered to the carrier in an amount that

reflects the consideration that the company expects to receive in exchange for those products (i.e.) transaction price.

 Interest
lnterest is recognized on time proportion basis, determined by ‘amount outstanding and the rate applicable and where no significant uncertainity as to

measurabjlity or collectability exists.

Dividend income
Dividend Income on Investment is recognized when right to receive the payment is established.

i

g =

PP

a






e Property, Plant and Equipment (PPE) and Intangibles
Property, Plant and Equipments are recorded at the cost of acquisition less accumulated depreclation. Cost ofa Pro

. / : : b erty, Plant
price, freight, duties, non-refundable taxes or levies and other directly attributable costs Incurred to bring the ass:ts t?:, th:i': vtggl: L
any trade discounts and rebate are deducted in arriving at the purchase price, 0F Senciion
Gains or losses arising from sale of PPE are measured as the difference between the net proceeds and the carryi

E ng an

Statement of Profit & Loss in the year in which the asset is sold. e S recognized in the

mprises purchase
for Intended use;

Subsequent costs related to an items of property, plant and Equipments are recognised in the carrying amount of the items, if the recognation criteria are meet.
ee

f, Depreciation and Amortization

Depreciation on tangible assets is provided on the written down value method as per the useful life specified In Part “C" of Schedule [1 of the Companies Act,2
and after retaining the residual value of 5% of the original cost of the assets as specified In the sald Schedule. r. Depreciation for assets purchased / sold d‘ut" o
period is proportionately charged, Further, the Schedule Il to the Companies Act, 2013 requires that useful life and depreciation for significant t:ompunenmr::;g 5
asset should be determined seperately. As certifled by management, there Is no component that needs to be seperately accounted for. Property, Plant a::l.

Equipments having value less than * 5,000 are fully depreclated.

Category As Per Schedule 11 [As Per Management

15 Years 15 Years

Plant and Machinery
3-6 Years 3-6 Years

Computer & Accessories
10 Years 3 years

Furniture and Fittings

Vehicles Sl plen J

B Foreign currency transactions

Transactions in foreign currency are accounted for at the exchange rate prevailing on the date of transactions.
Monetary items denominated in foreign currency are restated at exchange rate prevailing at the year end and overall net gain/loss is adjusted to the Statement of
Profit & Loss. Non-Monetary items which are carried interms of historical cost denominated in a foreign currency are reported using the exchange ratc at the date

of transaction.

The exchange differences arising on the settlement of monetary items or on reporting these items at rates different from rates at which these were initially
recorded/reported in previous financial statement are recognized as income/expense in the year in which they arise

h. Taxes on income
Tax cxpense comprises current and deferred tax.

Current tax
Current income-tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India and tax laws

prevailing in the respective tax jurisdictions where the company operates. The tax rates and tax laws used to compute the amount are those that arc enacted or
substantively enacted, at the reporting date. Current income tax relating to items recognized directly in equity is recognized in equity and not in the statement of

profitand loss.

Deferred tax 3
Deferred tax is recognized on timing differences between the accounting income and the taxable income for the year, and quantified using the tax rates and was

cnacted or substantively enacted as on the Balance Sheet date. Deferred tax assets subject to consideration of prudence, are recognized and carried forward only to
the extent that there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be realized.

Deoterred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-off current tax assets against current tax liabilities and the
deferred tax assets and deferred taxes relate to the same taxable entity and the same taxation authority.

i Employee Benefits
Expenses and Liabilities in respect of employce benefits are recorded in accordance with Revised Accounting Standard 15 - Employees Benefits (Revised 2005).

i) Short-term employee benefits are recognized as an expense at the undiscounted amount in the statement of profit or loss of the year in which related service is

rendered
1i) Payments to Defined Contribution Retirements Benefit Schemes are charged as an expense they fall due.

The company has defined contribution plans for the post employment benefits namely Provident Fund and Employee State Insurance. The company's contributions

in the above plans are charged in the statement of profit and loss.

iii) For Defined Benefit Schemes, the cost of providing benefits is determined using the Projected Unit Credit Method, with actuarial valuations being carried out at
each balance sheet date. Actuarial gains and losses are recognized In full in the profit and loss account for the period in which they occur. Past service cost is
recognized immediately to the extent that the benefits are already vested, and otherwise is amortized on a straight line basis over the average period until the

benefit become vested.






rovisions are recognized in the accowts in respect of present probable obligations
of resources, the amount of which can be reliably estimated. Lt F

Contingent liabilities are disclosed in respect of possible obligations that a past event
occurrence of one or more uncertain future events not wholly within the control of the Company.

Contingent Assets are neither recognized nor disclosed in the financial statements,

k. Borrowing Costs
Borrowing costs directly attributable to the acquisition, construction or* production of an asset that‘uec‘essarl:ly takes a su| fanhal
intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing costs are chm;gd.\tq‘ atemer

they occur.

I. Leases " . i
Operating Lease: Lease arrangements where the risks and rewards incident to the ownership of assets substantially vests with the
operating leases. Lease rentals in respect of such assets taken are charged to Statement of Profit & Loss as per the terms of the lease agreem
Finance Lease: Lease arrangements where all risks and rewards incident to the ownership of assets substantially. transferred to the Iy

: o

value of the assets and present value of the minimum lease rentals.is capitalised as fixed assets with corresponding amount shown
componentin the lease rental is adjusted against the lease liability and the interest component is charged to Statement of Profitand Los:

m. INVENTORIES
Inventories are stated at lower cost and net reliable value. Cost is determined using the Weighted Average method. Net realizable value is
in the ordinary course of business, less the estimated costs of completion and the estimated cost necessary to make the sale.






‘calculating d Earning per share, the ne .

: nding during the period ave adjusted for the effects of all dilutiv

of the beginning of the perind, unless they have :béehils_suqfd atalater Al
earning per share, either by lowering the share count or increastng the earnin

o. Cash Flow Statement b
The cash Rows are reported using the Indirect method, whereby profit before tax is adju

aceruals of past or future operating cash receipts or payments and item of inco
from operating, Investing and financing activities of the Company are segregated

! p. Lash and Cash Equivalents

I Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term highls
e amounts of cash and which are subject to insignificant risk of changesiin value.

r & Y %

' q.lmpairment of Assets

An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value. An impairment
the period in which an assetis identified as impaired. After:impairement depreciation Is pi'ovl_dedon
uisefui life. The impairment loss recognized in prior accounting period is reversed if there has beenacha
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 xvi)	In our opinion, the Company is not required to be registered under section 45 IA of the Reserve Bank of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3 (xvi)(a) of the Order are not applicable to the Company.
 xv)	According to the information and explanations given to us, in our opinion during the year the Company has not entered into non-cash transactions with directors or persons connected with its directors and hence, provisions of section 192 of the Act are not applicable to company. Accordingly, the provisions stated in paragraph 3(xv) of the Order are not applicable to the Company
 According to the information and explanations given to us and based on our examination of the records of the Company, the Company has not made any   preferential allotment of equity shares during the year under audit. Accordingly, the provision stated in paragraph 3(x)(b) of the Order is not applicable to the Company.
 xiii)	According to the information and explanations given to us and bases on our examination of the records of the company transactions with the related parties are in compliance with sections 177 and 188  of  the Act where applicable and details of such transactions have been disclosed
 xii)	In our opinion and according to the information and explanations given to us, the Company is not a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) (a) to (c) of the Order are not applicable to the Company.
 (g)	In our opinion the managerial remuneration for the year ended March 31, 2025 has been paid by the Company to its Directors in accordance with the provisions of Section 197 read with Schedule V to the Act.
 During the course of our audit, examination of the books and records of the Company, carried out in accordance with the generally accepted auditing practices in India, and according to the information and explanations given to us, we have neither come across any instance of fraud by the Company, noticed or reported during the year nor have we been informed for such case by the management.


 b) We have not come across of any instance of fraud by the Company or on the Company during the course of audit of the  financial statement for the year ended March 31, 2025  accordingly the provisions stated in paragraph (xi)(b) of the Order is not applicable to the Company. 

c) As represented to us by the management, there are no whistle-blower complaints received by the Company during the year. Accordingly, the provisions stated in paragraph (xi)(c) of the Order is not applicable to company
 x)	a) The Company did not raise any money by way of initial public offer or further public offer (including debt instruments) during the year. Accordingly, the provisions stated in paragraph 3 (x)(a) of the Order are not applicable to the Company.

b) According to the information and explanations given to us and based on our examination of the records of the Company, the Company has not made any   preferential allotment of equity shares during the year under audit. Accordingly, the provision stated in paragraph 3(x)(b) of the Order is not applicable to the Company.
 In our opinion and according to the information and explanations given to us, the Company has not defaulted in repayment of loans or borrowings or in payment of interest thereon to any lender.

b) According to the information and explanations given to us and on the basis of our audit procedures, we report that the company has not been declared willful defaulter by any bank or financial institution or government or any government authority.

c)  In our opinion and according to the information explanation provided to us, the company has not raised any  term loans during the year have. Accordingly, the provision stated in paragraph 3(ix)(c) of the Order is not applicable to the Company
 vii)	According to the information and explanations given to us and the records of the Company examined by us in respect of statutory dues;

a)	 in our opinion, undisputed statutory dues including goods and service tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess have been regularly deposited by the company with appropriate authorities in all cases during the year. There are no undisputed amounts payable in respect thereof, which were outstanding at the year end for a period of more than six months from the date they become payable.
b)	There are no undisputed statutory dues payable on 31st March,2025.
 vi)	The provisions of sub-section (1) of section 148 of the Act are not applicable to the Company as the Central Government of India has not specified the maintenance of cost records for any of the products of the Company. Accordingly, the provisions stated in paragraph 3 (vi) of the Order are not applicable to the Company
 v)	In our opinion and according to the information and explanations given to us, the Company has not accepted any deposits or amounts which are deemed to be deposits during the year and had no unclaimed deposits at the beginning of the year within the meaning of sections 73, 74, 75 and 76 of the Act, the rules framed thereunder and the Circulars, notifications issued from time to time with regard to the deposits accepted. No order has been passed by the Company Law Board or National Company Law Tribunal or Reserve Bank of India or any Court or any other Tribunal in this respect.
 iv)	In our opinion and according to the information and explanations given to us, the Company has granted loan to any other person in whom the director is interested, in accordance with the provisions of section 185 of the Act and the Company has not made investments through more than two layers of investment companies in accordance with the provisions of section 186 of the Act.
 iii)	According to the information explanation provided to us, the Company has not made any investments in, but the company has provided loans during the year and details are  as under






a)	The company has provided loans during the year and details of which are given below

Particulars	Amount (Rs. In Lakh)
Aggregate of amount of Loan given 	
  Companies in which directors are interested 
   
 (i) OK Green Mobility Private Limited
      
     Amount of Loan Given : 18.43
     Amount Received Back: 
	



18.43
(NET)
	

BalOu  Outstanding as at balance sheet date in respect of above cases


   Companies in which directors  
are    interested
 (i) OK Green Mobility Private Limited	

227.79

b)	As per information and explanation given to us , The loan given is interest free loan payable on demand without any agreement so we unable to comment on the prejudicial of the loan given to the company interest 

c)	 The loan is repayable on demand and No interest has been charged on loan Given to OK Green mobility Private Limited

d)	This clause is not applicable as loan is repayable on demand.

e)	This clause is not applicable as loan is repayable on demand.

f)	Company has granted loans repayable on demand. Aggregate amount of loan outstanding as on 31st March 2025 is Rs 227.79 lakh. The loans were granted to a related party as reported in clause iii (a) above.
 As explained to us & on the basis of the records examined by us, in our opinion, physical 
verification of the inventories have been conducted at reasonable intervals by the management and having regard to the size and nature of business of the Company and nature of its inventory, the coverage and procedures of such verification by the management is appropriate. As explained to us and on the basis of the records examined by us, the value of the discrepancies noticed on physical verification by management did not exceed 10% or more in aggregate of each class of inventory.

b)  According to the information and explanation given to us and on the basis of our examination of the records of the Company, the Company has been sanctioned working capital limits in excess of five Crore rupees, in aggregate, from banks on the basis of security of current assets. In our opinion, the quarterly returns or statements filed by the Company with such banks are not in agreement with the books of account of the Company. The details of the discrepancies are as follows:

(Amounts in Lakhs)
 	As Per Stock Statement	As Per Books of Accounts
 	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4
INVENTORIES	
645.46	
975.66	
695.46	
795.46	 
485.65 	
691.38	
365.46	
526.17
TRADE RECEIVABLES	
1,872.37	
897.21	
1,772.02	
1,712.02	 
1,481.94 	
 1,912.99 	
 1,706.19 	
 2,025.93 
TRADE PAYABLE	186.58	229.21	246.91	234.91	250.16	407.47	270.49	296.54
								
(Amounts in Lakhs)
	Differences
 	Q1	Q2	Q3	Q4
INVENTORIES	159.81	284.28	330.00	269.29
TRADE RECEIVABLES	390.43	-1,015.78	65.83	-313.91
TRADE PAYABLE	-63.58	-178.26	-23.57	-61.63
 i)	a)  In respect of  fixed assets comprising Property, Plant and equipment:

(A)	The Company has maintained proper records showing full particulars, including quantitative details and situation of fixed assets.

(B)	The Company does not have any intangible assets so reporting under                                                this clause is not applicable 

 b)  According to the information and explanations given to us, Property, Plant & Equipment 
              have been physically verified by the management at a reasonable Interval , which in our opinion is Reasonable, having regard to the size of the Company and nature of its assets. Pursuant to the program, a portion of the Property, Plant and Equipment has been Physically verified by the Management during the year and no material discrepancies between the book records and the  physical assets were noticed on such verification.

c)  According to the information and explanations given to us and on the basis of our  Examination of the records of the Company, the title deeds of immovable     properties (other   Than properties where the company is the lessee and the lease agreements are duly executed In favour of the lessee) as disclosed in the financial statements are held in the name of the  Company.

d)  According to the information and explanations given to us, the Company has not   revalued its property, plant and   Equipment (including Right of Use assets) and its   intangible assets. Accordingly, the requirements under paragraph 3(i)(d) of the   Order are not applicable to the Company.

e)  According to the information and explanations given to us, no proceeding has been initiated or pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder. Accordingly, the provisions stated in paragraph 3(i) (e) of the Order are not applicable to the Company. Accordingly, this provision of clause 3(i)(e) of the Order are not applicable.
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 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>NOTE -3. SHARE CAPITAL</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>(Amount in 
  Lakhs)</td></tr>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Figures as at the end of 
      current reporting period</td><td> &nbsp;</td>
    <td>
      <br></br>Figures as at the end of 
      previous reporting Period</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Number of shares 
*</td>
    <td>
      <br></br>Rs.</td>
    <td>
      <br></br>Number of shares 
*</td>
    <td>
      <br></br>Rs.</td></tr>
  <tr>
    <td>
      <br></br>(a) Authorised</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>2,50,00,000 Equity shares of 
      Rs.5/- each with voting rights(March 31,2024 : 35,00,000 Equity shares of 
      Rs.10/- each with voting rights)</td>
    <td>
      <br></br>2,50,00,000</td>
    <td>
      <br></br>1,250</td>
    <td>
      <br></br>35,00,000</td>
    <td>
      <br></br>350</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(b) Issued, Subscribed and Paid 
      up</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(C.P.1,56,60,000 Equity shares 
      of Rs.5/- each with fully paid up)</td>
    <td>
      <br></br>1,56,60,000</td>
    <td>
      <br></br>783</td>
    <td>
      <br></br>26,10,000</td>
    <td>
      <br></br>261</td></tr>
  <tr>
    <td>
      <br></br>(P.Y: 26,10,000 Equity Shares 
      of Rs. 10/-each fully paid up)</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Total</td>
    <td>
      <br></br>1,56,60,000</td>
    <td>
      <br></br>783</td>
    <td>
      <br></br>26,10,000</td>
    <td>
      <br></br>261</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>a)Reconciliation of the shares 
      outstanding at the beginning and at the end of the reporting 
      period</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Equity Shares</td>
    <td>
      <br></br>As At March 31, 
    2025</td><td> &nbsp;</td>
    <td>
      <br></br>As At March 31, 
    2024</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>No.of shares *</td>
    <td>
      <br></br>Amount</td>
    <td>
      <br></br>No.of shares *</td>
    <td>
      <br></br>Amount</td></tr>
  <tr>
    <td>
      <br></br>Balance of Shares at the 
      beginning of year</td>
    <td>
      <br></br>26,10,000</td>
    <td>
      <br></br>261</td>
    <td>
      <br></br>20,40,000</td>
    <td>
      <br></br>204</td></tr>
  <tr>
    <td>
      <br></br>Add:- Addition during the 
      year</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>5,70,000</td>
    <td>
      <br></br>57</td></tr>
  <tr>
    <td>
      <br></br>Add:- Split of Shares From Rs 
      10 to 5 Each</td>
    <td>
      <br></br>26,10,000</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Add:- Bonus Shares issued in 
      the ratio of 2:1</td>
    <td>
      <br></br>1,04,40,000</td>
    <td>
      <br></br>522</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>Balance of Shares at the end of 
      the year</td>
    <td>
      <br></br>1,56,60,000</td>
    <td>
      <br></br>783</td>
    <td>
      <br></br>26,10,000</td>
    <td>
      <br></br>261</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>b) Terms/rights attached to 
      equity shares</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The Company has only one class 
      of equity shares having a par value of `5 per share. Each holder of equity 
      shares is entitled to one vote per share. In the event of liquidation of 
      the company, the holders of equity shares will be entitled to receive 
      remaining assets of the company, after distribution of all preferential 
      amounts. The distribution will be in proportion to the number of equity 
      shares held by the shareholders. No Dividend has been declared by the 
      Company during the year.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>c) List of Shareholders holding 
      more than 5% share capital</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(i) Equity Shares</td>
    <td>
      <br></br>As At March 31, 
    2025</td><td> &nbsp;</td>
    <td>
      <br></br>As At March 31, 
    2024</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Name of 
    Shareholders</td>
    <td>
      <br></br>No. of Shares *</td>
    <td>
      <br></br>% holding</td>
    <td>
      <br></br>No. of Shares *</td>
    <td>
      <br></br>% holding</td></tr>
  <tr>
    <td>
      <br></br>Sanjay Kumar 
Popli</td>
    <td>
      <br></br>64,60,000</td>
    <td>
      <br></br>41.25</td>
    <td>
      <br></br>11,10,000</td>
    <td>
      <br></br>42.53</td></tr>
  <tr>
    <td>
      <br></br>Seema</td>
    <td>
      <br></br>87,40,000</td>
    <td>
      <br></br>55.81</td>
    <td>
      <br></br>14,90,000</td>
    <td>
      <br></br>57.09</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>d) SHARES HELD BY 
      PROMOTORS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>As At March 31, 
    2025</td>
    <td>
      <br></br>&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Promotor's Name</td>
    <td>
      <br></br>No of shares*</td>
    <td>
      <br></br>% holding</td>
    <td>
      <br></br>% Change during the 
      Period</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Sanjay Kumar 
Popli</td>
    <td>
      <br></br>64,60,000</td>
    <td>
      <br></br>41.25</td>
    <td>
      <br></br>-1.28</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Seema</td>
    <td>
      <br></br>87,40,000</td>
    <td>
      <br></br>55.81</td>
    <td>
      <br></br>-1.28</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Palak Popli</td>
    <td>
      <br></br>54,000</td>
    <td>
      <br></br>0.34</td>
    <td>
      <br></br>-</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>As At March 31, 
    2024</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Promotor's Name</td>
    <td>
      <br></br>No of shares*</td>
    <td>
      <br></br>% holding</td>
    <td>
      <br></br>% Change during the 
      year</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Sanjay Kumar 
Popli</td>
    <td>
      <br></br>11,10,000</td>
    <td>
      <br></br>42.53</td>
    <td>
      <br></br>0.37</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Seema</td>
    <td>
      <br></br>14,90,000</td>
    <td>
      <br></br>57.09</td>
    <td>
      <br></br>-0.27</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Palak Popli</td>
    <td>
      <br></br>9,000</td>
    <td>
      <br></br>0.34</td>
    <td>
      <br></br>-0.1</td><td> &nbsp;</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 25000000
 3500000
 125000000
 35000000
 15660000
 2610000
 78300000
 26100000
 15660000
 2610000
 78300000
 26100000
 0
 0
 0
 0
 15660000
 2610000
 78300000
 26100000
 15660000
 2610000
 78300000
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 0
 13050000
 0
 13050000
 0
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 0
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 0
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 0
 0
 0
 0
 0
 0
 0
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 false
 false
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Notes No.</td>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Figure as at the end of 
      31.03.2025</td>
    <td>
      <br></br>Figure as at the end of 
      31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>4)</td>
    <td>
      <br></br>RESERVE & SURPLUS</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Amount as on&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      31-03-2025&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Amount as on&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      31-03-2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Surplus, i.e., balance in the 
      Statement of Profit and Loss</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Opening Balance</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      709.54 </td>
    <td>
      <br></br>195.09</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Add:&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Net Profit/ Loss for the 
      current year&nbsp;</td>
    <td>
      <br></br>518.83</td>
    <td>
      <br></br>525.58</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Less: Provision For Gratutity 
      for earlier years</td>
    <td>
      <br></br>0.00</td>
    <td>
      <br></br>11.13</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Less: Bonus Issued in the 
      ration of 2:1</td>
    <td>
      <br></br>522.00</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      706.37 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      709.54 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Total&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      706.37 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      709.54 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 70954000
 51883000
 52558000
 52200000
 1113000
 52200000
 1113000
 -317000
 51445000
 70637000
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Long Term 
    Borrowings</td><td> &nbsp;</td>
    <td>
      <br></br>Short Term 
    Borrowings</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>5)</td>
    <td>
      <br></br>BORROWINGS</td>
    <td>
      <br></br>Amount as on 
      31-03-2025</td>
    <td>
      <br></br>Amount as on 
      31-03-2024</td>
    <td>
      <br></br>Amount as on 
      31-03-2025</td>
    <td>
      <br></br>Amount as on 
      31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Secured Loan</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>HDFC OD A/C *</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>929</td>
    <td>
      <br></br>497.43</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Term Loan HDFC **</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>17.15</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Kia Car Loan HDFC 
    ***</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>1.87</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>GECL HDFC Loan 
    ****</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>14.04</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Total</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>929</td>
    <td>
      <br></br>530.49</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>* Bank Overdraft is secured by 
      the way of primary hypothecation of entire current assets, collateral 
      charge as PG of Directors and Equitable mortgage of land and building at 
      Khasra N0- 147/12/2, 147/19/2, 147/10/1, Village Rohad Khata No.667, 
      Khasra No.147//19/2(3-12), Nahri 20(8-0) Rohad, Jhajjar Mouja Rohad Road 
      Mandhothi To Jassorkhandi Jhajjar Haryana 124501 owned by Victory Electric 
      International ( Partnership firm owned by director) applicable rate on 
      interest is 9.60% and repayable on demand</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>** Term Loan - HDFC is a 
      Working capital Loan secured by the way of primary hypothecation of entire 
      current assets, collateral charge as PG of Directors and Equitable 
      mortgage of land and building at Khasra N0- 147/12/2, 147/19/2, 147/10/1, 
      Village Rohad Khata No.667, Khasra No.147//19/2(3-12), Nahri 20(8-0) 
      Rohad, Jhajjar Mouja Rohad Road Mandhothi To Jassorkhandi Jhajjar Haryana 
      124501 owned by Victory Electric Internationl ( A Partnership firm owned 
      by director), applicable rate on interest is 9.60% an repaybble in EMI of 
      Rs 5.78 Lakh</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>*** Kia Car Loan is secured by 
      hypotheciation of Vehicle and repayable in EMI of Rs.0.24 
    Lakh</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>GECL HDFC Loan **** is a 
      Guaranteed Emergency Credit Line secured by by the way of primary 
      hypothecation of entire current assets, collateral charge as PG of 
      Directors and Equitable mortgage of land and building at Khasra N0- 
      147/12/2, 147/19/2, 147/10/1, Village Rohad Khata No.667, Khasra 
      No.147//19/2(3-12), Nahri 20(8-0) Rohad, Jhajjar Mouja Rohad Road 
      Mandhothi To Jassorkhandi Jhajjar Haryana 124501 owned by Victory Electric 
      International ( Partnership firm owned by director) applicable rate on 
      interest is 9.25% and repayable in EMI of Rs 3.57 
  Lakh.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 0
 0
 8136000
 8016000
 8136000
 8016000
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>8)</td>
    <td>
      <br></br>PROVISIONS</td>
    <td>
      <br></br>Amount as on 
      31-03-2025</td>
    <td>
      <br></br>Amount as on 
      31-03-2024</td>
    <td>
      <br></br>Amount as on 
      31-03-2025</td>
    <td>
      <br></br>Amount as on 
      31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Provision for employee 
      benefits</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>- Gratuity</td>
    <td>
      <br></br>10.54</td>
    <td>
      <br></br>17.11</td>
    <td>
      <br></br>0.08</td>
    <td>
      <br></br>0.52</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Others:</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Provision for Income 
      Tax</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>184.2</td>
    <td>
      <br></br>182.36</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Total</td>
    <td>
      <br></br>10.54</td>
    <td>
      <br></br>17.11</td>
    <td>
      <br></br>184.28</td>
    <td>
      <br></br>182.88</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 Other
 Other
&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Other Liabilities</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Amount as on 
      31-03-2025</td>
    <td>
      <br></br>Amount as on 
      31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Advances Form 
      Customers</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>107.13</td>
    <td>
      <br></br>125.2</td></tr>
  <tr>
    <td>
      <br></br>Dealership 
    Security</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>TCS Payable</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>0.64</td>
    <td>
      <br></br>0.46</td></tr>
  <tr>
    <td>
      <br></br>TDS Payable</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>2.17</td>
    <td>
      <br></br>7.85</td></tr>
  <tr>
    <td>
      <br></br>Labour Welfare 
    fund</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>0.14</td>
    <td>
      <br></br>0.36</td></tr>
  <tr>
    <td>
      <br></br>Salary & Rumneration 
      Payable</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>31.45</td>
    <td>
      <br></br>18.35</td></tr>
  <tr>
    <td>
      <br></br>EPF payable</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>0.53</td>
    <td>
      <br></br>0.94</td></tr>
  <tr>
    <td>
      <br></br>ESIC Payable</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>0.29</td>
    <td>
      <br></br>0.96</td></tr>
  <tr>
    <td>
      <br></br>Audit Fee Payable</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>1.5</td>
    <td>
      <br></br>1.5</td></tr>
  <tr>
    <td>
      <br></br>Expenses Payable</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>1.72</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Total</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>143.84</td>
    <td>
      <br></br>157.34</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 14384000
 15734000
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>11)</td>
    <td>
      <br></br>Loans and 
    Advances</td>
    <td>
      <br></br>Amount as on 
      31-03-2025</td>
    <td>
      <br></br>Amount as on 
      31-03-2024</td>
    <td>
      <br></br>Amount as on 
      31-03-2025</td>
    <td>
      <br></br>Amount as on 
      31-03-2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Advances Recoverable in cash or 
      kind</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>227.79</td>
    <td>
      <br></br>209.36</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Advance Salary</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Advance to 
    Supplier</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>173.84</td>
    <td>
      <br></br>98.73</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Bank Guarantee Against 
      FDR</td>
    <td>
      <br></br>1.59</td>
    <td>
      <br></br>0.6</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Security Deposit With 
      Vendors</td>
    <td>
      <br></br>23.37</td>
    <td>
      <br></br>23.37</td>
    <td>
      <br></br>2.76</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Security Deposit With 
      Government Authorties</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>1.83</td>
    <td>
      <br></br>1.83</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Other Secuirty & Deposit 
      with Bank & Others</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Advances Against services to be 
      received</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>13.09</td>
    <td>
      <br></br>6</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Advances Against goods to be 
      received</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>1.01</td>
    <td>
      <br></br>1.01</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>(A)</td>
    <td>
      <br></br>24.95</td>
    <td>
      <br></br>23.97</td>
    <td>
      <br></br>420.32</td>
    <td>
      <br></br>316.93</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Other Loans and Adavnces</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Balance with Government 
      Authorities</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>209.9</td>
    <td>
      <br></br>191.17</td></tr>
  <tr>
    <td>
      <br></br>Advance Custom 
    Duty</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>0.03</td>
    <td>
      <br></br>7.1</td></tr>
  <tr>
    <td>
      <br></br>(B)</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>209.93</td>
    <td>
      <br></br>198.27</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(A+B)</td>
    <td>
      <br></br>24.95</td>
    <td>
      <br></br>23.97</td>
    <td>
      <br></br>630.26</td>
    <td>
      <br></br>515.21</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 1557000
 1556000
 Other
&nbsp;
 Other
&nbsp;
 0
 0
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>13)</td>
    <td>
      <br></br>Trade Receivable (unsecuredconsidered 
      good)</td>
    <td>
      <br></br>Amount as on 
      31-03-2025</td>
    <td>
      <br></br>Amount as on 
      31-03-2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Trade receivables outstanding 
      for a period Less than</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>six months from the date they 
      are due for payment</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Unsecured, considered 
      good</td>
    <td>
      <br></br>1,306.93</td>
    <td>
      <br></br>497.07</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>1,306.93</td>
    <td>
      <br></br>497.07</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Trade receivables outstanding 
      for a period exceeding</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>six months from the date they 
      are due for payment</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Unsecured, considered 
      good</td>
    <td>
      <br></br>309.94</td>
    <td>
      <br></br>524.06</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>309.94</td>
    <td>
      <br></br>524.06</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Total</td>
    <td>
      <br></br>1,616.87</td>
    <td>
      <br></br>1,021.13</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 0
 0
 161687000
 102113000
 0
 0
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>14)</td>
    <td>
      <br></br>Cash and cash 
      equivalents</td>
    <td>
      <br></br>Amount as on 
      31-03-2025</td>
    <td>
      <br></br>Amount as on 
      31-03-2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Balance with Banks 
    :-</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Cash on hand</td>
    <td>
      <br></br>85.59</td>
    <td>
      <br></br>44.95</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Cheques in Hand</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Total</td>
    <td>
      <br></br>85.59</td>
    <td>
      <br></br>44.95</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 0
 0
 0
 0
 8559000
 4495000
 8559000
 4495000
 0
 0
 0
 0
 7062000
 7046000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 false
 false
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Victory Electric Vehicles International 
    Limited</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Notes to the financial 
      statements for the year ended Dec 31, 2024</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Note 1: Corporate 
      Information</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>VICTORY ELECTRIC VEHICLES 
      INTERNATIONAL LIMITED was established on 26th October, 2018. The Company 
      is engaged in the business of of manufacturing of battery operated 
      electric rickshaw, solar rickshaw, Auto-rickshaws, Motor vehicles, 
      Scooters, Motor-Scooters, three-wheelers, motor cycles, cycles 
      automobiles, motorcars.The Company has its registered office at Plot No. 
      6, Second Floor,Block A-5, Maa Bhagwati Apartment Paschim Vihar Delhi 
      110063.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Note 2: Accounting 
      Convention</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The financial statements of the 
      Company have been prepared in accordance with generally accepted 
      accounting principles in India (Indian GAAP), and mandatory accounting 
      standards as prescribed under section 133 of the Companies Act 2013 read 
      with rule 7 of companies ( Accounts) Rules, 2014 issued by the Ministry of 
      Corporate Affairs. The company has complied in all material respects with 
      the Accounting Standards notified under the Companies Act 2013.The 
      financial statements have been prepared on an accrual & going concern 
      basis and under the historical cost convention.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The accounting policies adopted 
      in the preparation of financial statements are consistent with those of 
      previous years, except where a newly issued accounting standard is 
      initially adopted or a revision to an existing accounting standard 
      requires a change in the accounting policy with that to in 
    use.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Note 2.1 Summary of Significant 
      Accounting Policies</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>a.</td>
    <td>
      <br></br>Use of Estimates</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The preparation of financial 
      statements in conformity with Generally Accepted Accounting Principles, 
      requires making of estimates and assumptions that affect the reported 
      amounts of assets and liabilities, disclosure of contingent assets and 
      liabilities at the date of financial statements and reported amounts of 
      revenues and expenses during the reporting year. Although these estimates 
      are based on the management’s best knowledge of current events and 
      actions, uncertainty about these assumptions and estimates could result in 
      the outcomes requiring a material adjustment to the carrying amounts of 
      assets or liabilities in future periods.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Differences between the actual 
      results and estimates are recognized in the year in which the results are 
      known/ materialized.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>b.</td>
    <td>
      <br></br>Going Concern</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The Financial Statements have 
      been prepared on going concern basis.using accrual concept except for the 
      statement of cash flow</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>c.</td>
    <td>
      <br></br>Current versus non-current 
      classification</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The Company presents assets and 
      liabilities in the balance sheet based on current/ non-current 
      classification.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Assets:</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>An asset is treated as current 
      when it is:<br></br>a) Expected to be realised or intended to be sold or 
      consumed in normal operating cycle.<br></br>b) Held primarily for the purpose 
      of trading<br></br>c) Expected to be realised within twelve months after the 
      reporting period, or<br></br>d) Cash or cash equivalent unless restricted from 
      being exchanged or used to settle a liability for at least twelve months 
      after the reporting period.<br></br>All other assets are classified as 
      non-current.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Liabilities:</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>A liability is current 
      when:<br></br>(a) It is expected to be settled in normal operating cycle<br></br>(b) 
      It is held primarily for the purpose of trading<br></br>(c) It is due to be 
      settled within twelve months after the reporting period, or <br></br>(d) There 
      is no unconditional right to defer the settlement of the liability for at 
      least twelve months after the reporting period<br></br>All other liabilities 
      are classified as non-current.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Deferred tax assets and 
      liabilities are classified as non-current assets and 
      liabilities.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Operating cycle: The operating 
      cycle is the time between the acquisition of assets for processing and 
      their realisation in cash and cash equivalents. The Company has identified 
      twelve months as its operating cycle.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>d.</td>
    <td>
      <br></br>Revenue 
    Recognition</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Sale of products</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Revenue is recognized upon 
      transfer of control of the products to customers at a point in time i.e. 
      when the products are delivered to the carrier in an amount that reflects 
      the consideration that the company expects to receive in exchange for 
      those products (i.e.) transaction price.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Interest</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Interest is recognized on time 
      proportion basis, determined by amount outstanding and the rate applicable 
      and where no significant uncertainity as to measurability or 
      collectability exists.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Dividend income</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Dividend Income on Investment 
      is recognized when right to receive the payment is 
    established.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>e.</td>
    <td>
      <br></br>Property, Plant and Equipment 
      (PPE) and Intangibles</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Property, Plant and Equipments 
      are recorded at the cost of acquisition less accumulated depreciation. 
      Cost of a Property, Plant and Equipment comprises purchase price, freight, 
      duties, non-refundable taxes or levies and other directly attributable 
      costs incurred to bring the assets to their working condition for intended 
      use; any trade discounts and rebate are deducted in arriving at the 
      purchase price.<br></br>Gains or losses arising from sale of PPE are measured 
      as the difference between the net proceeds and the carrying amount of 
      asset and are recognized in the Statement of Profit & Loss in the year 
      in which the asset is sold.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Subsequent costs related to an 
      items of property, plant and Equipments are recognised in the carrying 
      amount of the items, if the recognation criteria are 
meet.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>f.</td>
    <td>
      <br></br>Depreciation and 
      Amortization</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Depreciation on tangible assets 
      is provided on the written down value method as per the useful life 
      specified in Part "C" of Schedule II of the Companies Act,2013 and after 
      retaining the residual value of 5% of the original cost of the assets as 
      specified in the said Schedule. r. Depreciation for assets purchased / 
      sold during a period is proportionately charged. Further, the Schedule II 
      to the Companies Act, 2013 requires that useful life and depreciation for 
      significant components of an asset should be determined seperately. As 
      certified by management, there is no component that needs to be seperately 
      accounted for. Property, Plant and Equipments having value less than ` 
      5,000 are fully depreciated.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Category</td>
    <td>
      <br></br>As Per Schedule 
II</td>
    <td>
      <br></br>As Per Management</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Plant and 
    Machinery</td>
    <td>
      <br></br>15 Years</td>
    <td>
      <br></br>15 Years</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Computer & 
      Accessories</td>
    <td>
      <br></br>3-6 Years</td>
    <td>
      <br></br>3-6 Years</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Furniture and 
      Fittings</td>
    <td>
      <br></br>10 Years</td>
    <td>
      <br></br>3 years</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Vehicles</td>
    <td>
      <br></br>8 Years</td>
    <td>
      <br></br>8 Years</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>g.</td>
    <td>
      <br></br>Foreign currency 
      transactions</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Transactions in foreign 
      currency are accounted for at the exchange rate prevailing on the date of 
      transactions.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Monetary items denominated in 
      foreign currency are restated at exchange rate prevailing at the year end 
      and overall net gain/loss is adjusted to the Statement of Profit & 
      Loss. Non-Monetary items which are carried in terms of historical cost 
      denominated in a foreign currency are reported using the exchange rate at 
      the date of transaction.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The exchange differences 
      arising on the settlement of monetary items or on reporting these items at 
      rates different from rates at which these were initially recorded/reported 
      in previous financial statement are recognized as income/expense in the 
      year in which they arise</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>h.</td>
    <td>
      <br></br>Taxes on income</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Tax expense comprises current 
      and deferred tax.</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Current tax</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Current income-tax is measured 
      at the amount expected to be paid to the tax authorities in accordance 
      with the Income-tax Act, 1961 enacted in India and tax laws prevailing in 
      the respective tax jurisdictions where the company operates. The tax rates 
      and tax laws used to compute the amount are those that are enacted or 
      substantively enacted, at the reporting date. Current income tax relating 
      to items recognized directly in equity is recognized in equity and not in 
      the statement of profit and loss.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Deferred tax</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Deferred tax is recognized on 
      timing differences between the accounting income and the taxable income 
      for the year, and quantified using the tax rates and was enacted or 
      substantively enacted as on the Balance Sheet date. Deferred tax assets 
      subject to consideration of prudence, are recognized and carried forward 
      only to the extent that there is reasonable certainty that sufficient 
      future taxable income will be available against which such deferred tax 
      assets can be realized.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Deferred tax assets and 
      deferred tax liabilities are offset, if a legally enforceable right exists 
      to set-off current tax assets against current tax liabilities and the 
      deferred tax assets and deferred taxes relate to the same taxable entity 
      and the same taxation authority.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>i.</td>
    <td>
      <br></br>Employee Benefits</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Expenses and Liabilities in 
      respect of employee benefits are recorded in accordance with Revised 
      Accounting Standard 15 – Employees Benefits (Revised 
  2005).</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>i) Short-term employee benefits 
      are recognized as an expense at the undiscounted amount in the statement 
      of profit or loss of the year in which related service is 
      rendered</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>ii) Payments to Defined 
      Contribution Retirements Benefit Schemes are charged as an expense they 
      fall due.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The company has defined 
      contribution plans for the post employment benefits namely Provident Fund 
      and Employee State Insurance. The company's contributions in the above 
      plans are charged in the statement of profit and loss.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>iii) For Defined Benefit 
      Schemes, the cost of providing benefits is determined using the Projected 
      Unit Credit Method, with actuarial valuations being carried out at each 
      balance sheet date. Actuarial gains and losses are recognized in full in 
      the profit and loss account for the period in which they occur. Past 
      service cost is recognized immediately to the extent that the benefits are 
      already vested, and otherwise is amortized on a straight line basis over 
      the average period until the benefit become vested.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>j.</td>
    <td>
      <br></br>Provisions, contingent 
      liabilities and contingent assets</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Provisions are recognized in 
      the accounts in respect of present probable obligations arising as a 
      result of past events and it is probable that there will be an outflow of 
      resources, the amount of which can be reliably estimated.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Contingent liabilities are 
      disclosed in respect of possible obligations that arise from past events 
      but their existence is confirmed by the occurrence or non occurrence of 
      one or more uncertain future events not wholly within the control of the 
      Company.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Contingent Assets are neither 
      recognized nor disclosed in the financial statements.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>k. Borrowing 
Costs</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Borrowing costs directly 
      attributable to the acquisition, construction or production of an asset 
      that necessarily takes a substantial period of time to get ready for its 
      intended use or sale are capitalized as part of the cost of the respective 
      asset. All other borrowing costs are changed to Statement of Profit and 
      Loss in the period they occur.<br></br><br></br>Interest income (if any) earned on 
      the temporary investment of specific borrowings pending their expnditure 
      as qualifying asset is deducted from the borrowing costs eligible for 
      capitalisation.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>l. Leases</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Operating Lease: Lease 
      arrangements where the risks and rewards incident to the ownership of 
      assets substantially vests with the lessor, are recognized as operating 
      leases. Lease rentals in respect of such assets taken are charged to 
      Statement of Profit & Loss as per the terms of the lease 
      agreement.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Finance Lease: Lease 
      arrangements where all risks and rewards incident to the ownership of 
      assets substantially transferred to the lessee. The lower of the fair 
      value of the assets and present value of the minimum lease rentals is 
      capitalised as fixed assets with corresponding amount shown as lease 
      liability. The principal component in the lease rental is adjusted against 
      the lease liability and the interest component is charged to Statement of 
      Profit and Loss.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>m. INVENTORIES</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Inventories are stated at lower 
      cost and net reliable value. Cost is determined using the Weighted Average 
      method. Net realizable value is the estimated selling price in the 
      ordinary course of business, less the estimated costs of completion and 
      the estimated cost necessary to make the sale.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>n. Earning per 
    share</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Basic earning per share is 
      calculated by dividing the net profit or loss for the year attributable to 
      equity shareholders (after deducting preference dividends and attributable 
      taxes) by the weighted average number of equity shares outstanding during 
      the year.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>For the purpose of calculating 
      Diluted Earning per share, the net profit or loss for the period 
      attributable to equity shareholders and the weighted average number of 
      shares outstanding during the period are adjusted for the effects of all 
      dilutive potential equity shares. Dilutive potential equity shares are 
      deemed converted as of the beginning of the period, unless they have been 
      issued at a later date. A transaction is considered to be anti-dilutive if 
      its effect is to increase the amount of earning per share, either by 
      lowering the share count or increasing the earnings.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>o. Cash Flow 
      Statement</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The cash flows are reported 
      using the indirect method, whereby profit before tax is adjusted for the 
      effects of transactions of a non-cash nature, any deferrals or accruals of 
      past or future operating cash receipts or payments and item of income or 
      expenses associated with investing or financing cash flows. The cash flows 
      from operating, investing and financing activities of the Company are 
      segregated as specified in Accounting Standard -3 (AS-3) "Cash Flow 
      Statement".</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>p. Cash and Cash 
      Equivalents</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Cash comprises cash on hand and 
      demand deposits with banks. Cash equivalents are short-term highly liquid 
      investments that are readily convertible into known amounts of cash and 
      which are subject to insignificant risk of changes in 
  value.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>q. Impairment of 
      Assets</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>An asset is treated as impaired 
      when the carrying cost of assets exceeds its recoverable value. An 
      impairment loss is charged to the Statement of Profit and Loss in the 
      period in which an asset is identified as impaired. After impairement 
      depreciation is provided on the revised carrying amount of the assets over 
      its remaining useful life. The impairment loss recognized in prior 
      accounting period is reversed if there has been a change in the estimate 
      of recoverable amount.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>As Per Our Report of Even Date 
      Attached</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>For SKSPJ & 
      Associates</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>For Victory Electric Vehicles 
      International Ltd</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Chartered 
    Accountants</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>CA Sunil Kumar 
    Singh</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Sanjay Kumar 
Popli</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Palak Poply</td></tr>
  <tr>
    <td>
      <br></br>Partner</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Managing Director</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Whole-time 
    director</td></tr>
  <tr>
    <td>
      <br></br>Membership No. 
    503608</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>DIN: 06984773</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>DIN: 08607295</td></tr>
  <tr>
    <td>
      <br></br>FRN: 023970N</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Place: Greater 
    Noida</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Date:04.09.2025</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>UDIN :</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>CFO</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>CS</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>AKAPP5307R</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>A-54667</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Note 10 : Property, Plant and Equipment</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>(Amount in 
  Lakhs)</td></tr>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Plant and 
    Machinery</td>
    <td>
      <br></br>Furniture & 
      Fixtures</td>
    <td>
      <br></br>Vehicles</td>
    <td>
      <br></br>Computer & 
      Accessories</td>
    <td>
      <br></br>Building</td>
    <td>
      <br></br>Total</td></tr>
  <tr>
    <td>
      <br></br>Gross Block</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>As At April 1, 
    2024</td>
    <td>
      <br></br>193.04</td>
    <td>
      <br></br>1.24</td>
    <td>
      <br></br>9.99</td>
    <td>
      <br></br>7.27</td>
    <td>
      <br></br>0</td>
    <td>
      <br></br>211.55</td></tr>
  <tr>
    <td>
      <br></br>Additions</td>
    <td>
      <br></br>7.05</td>
    <td>
      <br></br>0</td>
    <td>
      <br></br>0</td>
    <td>
      <br></br>3.23</td>
    <td>
      <br></br>50.97</td>
    <td>
      <br></br>61.25</td></tr>
  <tr>
    <td>
      <br></br>Deductions</td>
    <td>
      <br></br>0</td>
    <td>
      <br></br>0</td>
    <td>
      <br></br>0</td>
    <td>
      <br></br>0</td>
    <td>
      <br></br>0</td>
    <td>
      <br></br>0</td></tr>
  <tr>
    <td>
      <br></br>As At December 31, 
      2024</td>
    <td>
      <br></br>200.09</td>
    <td>
      <br></br>1.24</td>
    <td>
      <br></br>9.99</td>
    <td>
      <br></br>10.5</td>
    <td>
      <br></br>50.97</td>
    <td>
      <br></br>272.8</td></tr>
  <tr>
    <td>
      <br></br>Depreciation / 
      Amortisation</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>At 01.04.2024</td>
    <td>
      <br></br>81.78</td>
    <td>
      <br></br>1.24</td>
    <td>
      <br></br>7.24</td>
    <td>
      <br></br>6.03</td>
    <td>
      <br></br>0</td>
    <td>
      <br></br>96.29</td></tr>
  <tr>
    <td>
      <br></br>For the year</td>
    <td>
      <br></br>20.82</td>
    <td>
      <br></br>0</td>
    <td>
      <br></br>0.86</td>
    <td>
      <br></br>1.28</td>
    <td>
      <br></br>0.62</td>
    <td>
      <br></br>23.59</td></tr>
  <tr>
    <td>
      <br></br>Deductions/adjustments</td>
    <td>
      <br></br>0</td>
    <td>
      <br></br>0</td>
    <td>
      <br></br>0</td>
    <td>
      <br></br>0</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>0</td></tr>
  <tr>
    <td>
      <br></br>As At December 31, 
      2024</td>
    <td>
      <br></br>102.6</td>
    <td>
      <br></br>1.24</td>
    <td>
      <br></br>8.1</td>
    <td>
      <br></br>7.31</td>
    <td>
      <br></br>0.62</td>
    <td>
      <br></br>119.88</td></tr>
  <tr>
    <td>
      <br></br>Net Block</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>As At December 31, 
      2024</td>
    <td>
      <br></br>97.49</td>
    <td>
      <br></br>0</td>
    <td>
      <br></br>1.89</td>
    <td>
      <br></br>3.19</td>
    <td>
      <br></br>50.35</td>
    <td>
      <br></br>152.92</td></tr>
  <tr>
    <td>
      <br></br>As At March 31, 
    2024</td>
    <td>
      <br></br>111.26</td>
    <td>
      <br></br>0</td>
    <td>
      <br></br>2.75</td>
    <td>
      <br></br>1.25</td>
    <td>
      <br></br>0</td>
    <td>
      <br></br>115.26</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Expenses and Liabilities in respect of employee benefits 
      are recorded in accordance with&nbsp;&nbsp; Revised Accounting Standard 15 
      – Employees Benefits (Revised 2005).</td></tr>
  <tr>
    <td>
      <br></br>i) Short-term employee benefits 
      are recognized as an expense at the undiscounted amount in the statement 
      of profit or loss of the year in which related service is 
      rendered</td></tr>
  <tr>
    <td>
      <br></br>ii) Payments to Defined 
      Contribution Retirements Benefit Schemes are charged as an expense they 
      fall due.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The company has defined 
      contribution plans for the post employment benefits namely Provident Fund 
      and Employee State Insurance. The company's contributions in the above 
      plans are charged in the statement of profit and loss.</td></tr>
  <tr>
    <td>
      <br></br>iii) For Defined Benefit 
      Schemes, the cost of providing benefits is determined using the Projected 
      Unit Credit Method, with actuarial valuations being carried out at each 
      balance sheet date. Actuarial gains and losses are recognized in full in 
      the profit and loss account for the period in which they occur. Past 
      service cost is recognized immediately to the extent that the benefits are 
      already vested, and otherwise is amortized on a straight line basis over 
      the average period until the benefit become 
  vested.</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 false
 false
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>21)</td>
    <td>
      <br></br>Related Party 
      Disclosures</td>
    <td>
      <br></br>Figures for the period ending 
      31-03-2025</td>
    <td>
      <br></br>Figures for the period ending 
      31-03-2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>As per Accounting Standard 18, 
      the disclosures of transactions with the related parties are given 
      below:</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>(i) List of related parties 
      where control exists and related parties with whom transactions have taken 
      place and</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>amount outstanding as on 
      31.03.2025</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Serial No</td>
    <td>
      <br></br>Name of the related 
      Party</td>
    <td>
      <br></br>Relationship</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Mr. Sanjay Kumar 
      Popli</td>
    <td>
      <br></br>Key Managerial Personnel 
      (KMP)</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>Mrs.Seema</td>
    <td>
      <br></br>Key Managerial Personnel 
      (KMP)</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>3</td>
    <td>
      <br></br>Ms. Palak Polpy</td>
    <td>
      <br></br>Key Managerial Personnel 
      (KMP)</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>4</td>
    <td>
      <br></br>Mr. Kanwal Nain</td>
    <td>
      <br></br>Relative of 
    Director</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>5</td>
    <td>
      <br></br>Future Star Energy Solutions 
      Private Limited</td>
    <td>
      <br></br>Companies in which directors 
      are interested</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>6</td>
    <td>
      <br></br>OK Green Mobility Private 
      Limited</td>
    <td>
      <br></br>Companies in which directors 
      are interested</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>7</td>
    <td>
      <br></br>Victory Electric 
      International</td>
    <td>
      <br></br>Partnership Firm in which 
      Directors are Partner</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>8</td>
    <td>
      <br></br>Active Power Control & 
      Care</td>
    <td>
      <br></br>Proprietorship in which 
      Director is Proprietor</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>9</td>
    <td>
      <br></br>Active Power 
      Electricals</td>
    <td>
      <br></br>Proprietorship in which 
      Director is Proprietor</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>10</td>
    <td>
      <br></br>PSS Technology</td>
    <td>
      <br></br>Proprietorship in which 
      Director is Proprietor</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>11</td>
    <td>
      <br></br>VGK Electric Vehicle Industry 
      Private Limited</td>
    <td>
      <br></br>Companies in which directors 
      are interested</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>12</td>
    <td>
      <br></br>DRONE POWER INTERNATIONAL 
      LIMITED</td>
    <td>
      <br></br>Companies in which directors 
      are interested</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>(ii) Transactions during the 
      year</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Amount In 
Lakhs</td></tr>
  <tr>
    <td>
      <br></br>Serial No</td>
    <td>
      <br></br>Nature of 
      Transactions</td>
    <td>
      <br></br>Figures for the period ending 
      31-03-2025</td>
    <td>
      <br></br>Figures for the period ending 
      31-03-2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Remuneration</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Mr. Sanjay Kumar 
      Popli</td>
    <td>
      <br></br>9.9</td>
    <td>
      <br></br>13.09</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Mrs.Seema</td>
    <td>
      <br></br>4.4</td>
    <td>
      <br></br>12.27</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Ms. Palak Polpy</td>
    <td>
      <br></br>9.9</td>
    <td>
      <br></br>13.13</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Mr. Kanwal Nain</td>
    <td>
      <br></br>1.4</td>
    <td>
      <br></br>3.6</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>Sale of Goods</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Future Star Energy Solutions 
      Private Limited</td>
    <td>
      <br></br>174.52</td>
    <td>
      <br></br>238.19</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Victory Electric 
      International</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Active Power 
      Electricals</td>
    <td>
      <br></br>917.19</td>
    <td>
      <br></br>23.82</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>OK Green Mobility Private 
      Limited</td>
    <td>
      <br></br>505.06</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>DRONE POWER INTERNATIONAL 
      LIMITED</td>
    <td>
      <br></br>1.07</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>3</td>
    <td>
      <br></br>Purchase of Goods</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Future Star Energy Solutions 
      Private Limited</td>
    <td>
      <br></br>1,707.59</td>
    <td>
      <br></br>910.24</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>OK Green Mobility Private 
      Limited</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Active Power Control & 
      Care</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>77.68</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>DRONE POWER INTERNATIONAL 
      LIMITED</td>
    <td>
      <br></br>27.16</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>4</td>
    <td>
      <br></br>Loan Given</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>OK Green Mobility Private 
      Limited</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>71.64</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>5</td>
    <td>
      <br></br>Rent Paid</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Mr. Sanjay Kumar 
      Popli</td>
    <td>
      <br></br>3.6</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Mrs.Seema</td>
    <td>
      <br></br>3.6</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>(iii) Outstanding balance at 
      the end of the year</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Outstanding Loan 
      Receivable</td>
    <td>
      <br></br>-</td>
    <td>
      <br></br>-</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>OK Green Mobility Private 
      Limited</td>
    <td>
      <br></br>214.99</td>
    <td>
      <br></br>209.36</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>INR Amount in 
    Lakhs</td></tr>
  <tr>
    <td>
      <br></br>22</td>
    <td>
      <br></br>Foreign currency exposures 
      outstanding at the year end</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>31.03.2025</td></tr>
  <tr>
    <td>
      <br></br>(A)</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Serial NO</td>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Amount in Foreign Currency 
      (USD)</td>
    <td>
      <br></br>Equivalent amount in Indian 
      Rupees</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Trade Payables</td>
    <td>
      <br></br>5,688</td>
    <td>
      <br></br>4.87</td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>Advance to 
    supplier</td>
    <td>
      <br></br>74339</td>
    <td>
      <br></br>63.65</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>INR Amount in 
    Lakhs</td></tr>
  <tr>
    <td>
      <br></br>(B)</td>
    <td>
      <br></br>Foreign currency exposures 
      outstanding at the year end</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>Serial NO</td>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Amount in Foreign Currency 
      (USD)</td>
    <td>
      <br></br>Equivalent amount in Indian 
      Rupees</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Trade Payables</td>
    <td>
      <br></br>26,221</td>
    <td>
      <br></br>21.86</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Advance to 
    supplier</td>
    <td>
      <br></br>96,695</td>
    <td>
      <br></br>80.61</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Note 23: Additional Regulatory 
      Information</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Note 23.1: Ratio 
      Analysis</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>SN</td>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>3/31/2025</td>
    <td>
      <br></br>3/31/2024</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Current Ratio</td>
    <td>
      <br></br>1.89</td>
    <td>
      <br></br>1.79</td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>Debt-Equity Ratio</td>
    <td>
      <br></br>0.62</td>
    <td>
      <br></br>0.55</td></tr>
  <tr>
    <td>
      <br></br>3</td>
    <td>
      <br></br>Debt Service Coverage 
      Ratio</td>
    <td>
      <br></br>0.76</td>
    <td>
      <br></br>1.21</td></tr>
  <tr>
    <td>
      <br></br>4</td>
    <td>
      <br></br>Return on Equity 
      Ratio</td>
    <td>
      <br></br>0.42</td>
    <td>
      <br></br>0.77</td></tr>
  <tr>
    <td>
      <br></br>5</td>
    <td>
      <br></br>Inventory Turnover 
      ratio</td>
    <td>
      <br></br>8.54</td>
    <td>
      <br></br>15.2</td></tr>
  <tr>
    <td>
      <br></br>6</td>
    <td>
      <br></br>Trade Receivables turnover 
      ratio (in times)</td>
    <td>
      <br></br>3.86</td>
    <td>
      <br></br>5.18</td></tr>
  <tr>
    <td>
      <br></br>7</td>
    <td>
      <br></br>Trade Payable Turnover 
      Ratio</td>
    <td>
      <br></br>13.35</td>
    <td>
      <br></br>8.12</td></tr>
  <tr>
    <td>
      <br></br>8</td>
    <td>
      <br></br>Net capital turnover ratio (in 
      times)</td>
    <td>
      <br></br>4.48</td>
    <td>
      <br></br>8.3</td></tr>
  <tr>
    <td>
      <br></br>9</td>
    <td>
      <br></br>Net profit ratio</td>
    <td>
      <br></br>10.20%</td>
    <td>
      <br></br>10.85%</td></tr>
  <tr>
    <td>
      <br></br>10</td>
    <td>
      <br></br>Return on Capital 
      employed</td>
    <td>
      <br></br>30.28%</td>
    <td>
      <br></br>59.89%</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>% change</td>
    <td>
      <br></br>Explanation for change by more 
      than 25%</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>SN</td>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Current Ratio</td>
    <td>
      <br></br>5.76%</td>
    <td>
      <br></br>N.A</td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>Debt-Equity Ratio</td>
    <td>
      <br></br>14.12%</td>
    <td>
      <br></br>N.A</td></tr>
  <tr>
    <td>
      <br></br>3</td>
    <td>
      <br></br>Debt Service Coverage 
      Ratio</td>
    <td>
      <br></br>-37.30%</td>
    <td>
      <br></br>Decrease in 
  EBIT</td></tr>
  <tr>
    <td>
      <br></br>4</td>
    <td>
      <br></br>Return on Equity 
      Ratio</td>
    <td>
      <br></br>-45.04%</td>
    <td>
      <br></br>Decrease in 
  EBIT</td></tr>
  <tr>
    <td>
      <br></br>5</td>
    <td>
      <br></br>Inventory Turnover 
      ratio</td>
    <td>
      <br></br>-43.81%</td>
    <td>
      <br></br>Decrease in 
    Inventory</td></tr>
  <tr>
    <td>
      <br></br>6</td>
    <td>
      <br></br>Trade Receivables turnover 
      ratio (in times)</td>
    <td>
      <br></br>-25.52%</td>
    <td>
      <br></br>Decrease in Revenue From 
      Operations</td></tr>
  <tr>
    <td>
      <br></br>7</td>
    <td>
      <br></br>Trade Payable Turnover 
      Ratio</td>
    <td>
      <br></br>64.35%</td>
    <td>
      <br></br>Decrease in 
      Purchasaes</td></tr>
  <tr>
    <td>
      <br></br>8</td>
    <td>
      <br></br>Net capital turnover ratio (in 
      times)</td>
    <td>
      <br></br>-46.09%</td>
    <td>
      <br></br>Decrease in Revenue From 
      Operations</td></tr>
  <tr>
    <td>
      <br></br>9</td>
    <td>
      <br></br>Net profit ratio</td>
    <td>
      <br></br>-5.98%</td>
    <td>
      <br></br>N.A</td></tr>
  <tr>
    <td>
      <br></br>10</td>
    <td>
      <br></br>Return on Capital 
      employed</td>
    <td>
      <br></br>-49.43%</td>
    <td>
      <br></br>Decrease in 
  EBIT</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Note 24: Compliance with number 
      of layers of companies</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The company has complied with 
      the number of layers prescribed under clause (87) of section 2 of the Act 
      read with Companies (Restriction on Number of Layers) Rules, 
      2017.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Note 25: Utilisation of 
      Borrowed funds and share premium</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>A) The Company has not 
      advanced, loaned or invested any funds (either from borrowed funds or 
      share premium or any other sources or kind of funds) in any other persons 
      or entities, including foreign entities (“Intermediaries”), with the 
      understanding, whether recorded in writing or otherwise, that the 
      Intermediary shall, directly or indirectly lend or invest in other persons 
      or entities identified in any manner whatsoever by or on behalf of the 
      Company (“Ultimate Beneficiaries”) or provide any guarantee, security or 
      the like on behalf of the Ultimate Beneficiaries.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>B) The Company has not received 
      any funds from any persons or entities including foreign entities 
      (“Funding Parties”), with the understanding, whether recorded in writing 
      or otherwise, that the Company shall, whether, directly or indirectly, 
      lend or invest in other persons or entities identified in any manner 
      whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) 
      or provide any guarantee, security or the like on behalf of the Ultimate 
      Beneficiaries.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
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 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Note No.</td>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Figures for the period ending 
      31-03-2025</td>
    <td>
      <br></br>Figures for the period ending 
      31-03-2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>16)</td>
    <td>
      <br></br>Revenue from 
      Operations:-</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>a)</td>
    <td>
      <br></br>Sale of Goods</td>
    <td>
      <br></br>4,919.13</td>
    <td>
      <br></br>4,844.28</td></tr>
  <tr>
    <td>
      <br></br>(b)</td>
    <td>
      <br></br>High Sea Sales</td>
    <td>
      <br></br>167.05</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Total</td>
    <td>
      <br></br>5,086.18</td>
    <td>
      <br></br>4,844.28</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>20)</td>
    <td>
      <br></br>Earnings Per Share 
      (EPS)</td>
    <td>
      <br></br>Figures for the period ending 
      31-03-2025</td>
    <td>
      <br></br>Figures for the period ending 
      31-03-2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Profit and Loss for the year 
      (in absolute term) (A)</td>
    <td>
      <br></br>5,18,83,098</td>
    <td>
      <br></br>5,25,57,997</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Number/Weighted Average number 
      of equity shares outstanding at the end of the year (B)</td>
    <td>
      <br></br>1,56,60,000</td>
    <td>
      <br></br>25,81,562</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Equity shares issued during the 
      year pursuant to Split of Equity*</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>26,10,000</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Issue of Bonus Equity 
      Shares**</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>1,04,40,000</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Number/Weighted Average number 
      of equity shares outstanding at the end of the year (C)</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>1,56,31,562</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Nominal value of equity shares 
      (Nos.)</td>
    <td>
      <br></br>5</td>
    <td>
      <br></br>10</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Basic/ Dilutd Earnings per 
      share</td>
    <td>
      <br></br>3.31</td>
    <td>
      <br></br>20.36</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Adjusted Basic earning Per 
      share</td>
    <td>
      <br></br>3.31</td>
    <td>
      <br></br>3.36</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
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 INDEPENDENT AUDITOR'S 
REPORT
<br></br>&nbsp;
<br></br>To the Members of VICTORY ELECTRIC 
VEHICLES INTERNATIONAL LIMITED Report on the Standalone Financial 
Statements
<br></br>Opinion
<br></br>We have audited the accompanying 
financial statements of VICTORY ELECTRIC VEHICLES INTERNATIONAL LIMITED (herein 
after referred to as 'the Company' which comprise the balance sheet as at 31 
March 2025, the statement of profit and loss , the cash flow statement for the 
year then ended and a summary of significant accounting policies and other 
explanatory information (herein after referred to as ‘the financial 
statements’).
<br></br>&nbsp;
<br></br>In our opinion and to the best of our 
information and according to the explanations given to us, the aforesaid 
Standalone financial statements give the information required by the Companies 
Act,2013 (herein after referred to Act) in the manner so required and give a 
true and fair view in conformity with the Accounting Standards prescribed under 
section 133 of &nbsp;the Act, and read with rules and accounting principles 
generally accepted in India , of the State of Affairs of the Company as at 31 
March 2025 and its financial performance including its cash flows &nbsp;for the 
year ended on that date.
<br></br>&nbsp;
Basis for Opinion
<br></br>We conducted our audit in accordance 
with the Standards on Auditing specified under Section 143(10) of the Act. Those 
Standards require that we comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatement. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the independence requirements that are 
relevant to our audit of the financial statements under the provisions of the 
Act and the Rules made thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion.
<br></br>&nbsp;
<br></br>Emphasis of Matter (EOM)
<br></br>We draw attention to Note 22 of the 
financial statements, which states that the Hon’ble National Company Law 
Tribunal, New Delhi Bench, had admitted the Company under the Corporate 
Insolvency Resolution Process (“CIRP”) vide order dated 09 May 2025 on an 
application filed by Cosmo World, an Operational Creditor. Subsequently, vide 
order in IA No. 2483/2025, the Hon’ble NCLT allowed withdrawal of the CIRP under 
Section 12A of the Insolvency and Bankruptcy Code, 2016, after full settlement 
of dues to Cosmo World and consent from the sole Financial Creditor, HDFC Bank 
Ltd. Consequently, the CIRP proceedings have been concluded. Our opinion is not 
modified in respect of this matter
<br></br>&nbsp;
Information other than the 
Standalone Financial Statements and Auditors Report Thereon 
The Company’s board of directors is 
responsible for the preparation of the other information. The other information 
comprises the information included in the Board’s Report including Annexure to 
Board’s Report, Business Responsibility Report but does not include the 
standalone Financial Statements and our auditor’s report thereon.
Our Opinion on the standalone 
Financial Statements does not cover the other information and we do not express 
any form of assurance conclusion thereon.
In connection with our audit of the 
Standalone Financial Statement, Our responsibility is to read the other 
information and , In doing so, consider whether the other information is 
materially inconsistent with the Standalone Financial Statements, or our 
knowledge obtained during the course of our audit or otherwise appears to be 
materially misstated.
&nbsp;
&nbsp;
&nbsp;
&nbsp;
Responsibilities of the Management 
and Those Charged with Governance for the Financial Statements
<br></br>The Company's Board of Directors is 
responsible for the matters stated in Section 134(5) of the Companies 
Act,2013(‘The Act’) with respect to &nbsp;preparation and presentation of these 
standalone &nbsp;financial statements that give a true and fair view of the 
financial position, financial performance, total comprehensive income, changes 
in equity and cash flows of the Company in accordance with the accounting 
standards and other accounting principles generally accepted in India. This 
responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error .In preparing the financial 
statements, management is responsible for assessing the ability of the Company 
to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so.The Board of Directors are responsible for 
overseeing the Company's financial reporting process.
Auditor's Responsibilities for the 
Audit of the Financial Statements
<br></br>Our objectives are to obtain 
reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material 
<br></br>misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial 
statements.
<br></br>As part of an audit in accordance 
with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also:

  <br></br>  • Identify and assess the risks of 
  material misstatement of the financial statements, whether due to fraud or 
  error, design and perform audit procedures responsive to those risks, and 
  obtain audit evidence that is sufficient and appropriate to provide a basis 
  for our opinion. The risk of not detecting a material misstatement resulting 
  from fraud is higher than for one resulting from error, as fraud may involve 
  collusion, forgery, intentional omissions, misrepresentations, or the override 
  of internal control.
<br></br>&nbsp;

  <br></br>  • Obtain an understanding of 
  internal financial controls relevant to the audit in order to design audit 
  procedures that are appropriate in the circumstances, but not for the purpose 
  of expressing an opinion on effectiveness of the Company's internal financial 
  controls.
<br></br>&nbsp;

  <br></br>  • Evaluate the appropriateness of 
  accounting policies used and the reasonableness of accounting estimates and 
  related disclosures made by management.
<br></br>&nbsp;

  <br></br>  • Conclude on the appropriateness of 
  management's use of the going concern basis of accounting and, based on the 
  audit evidence obtained, whether a material uncertainty exists related to 
  events or conditions that may cast significant doubt on the ability of the 
  Company to continue as a going concern. If we conclude that a material 
  uncertainty exists, we are required to draw attention in our auditor's report 
  to the related disclosures in the financial statements or, if such disclosures 
  are inadequate, to modify our opinion. Our conclusions are based on the audit 
  evidence obtained up to the date of our auditor's report. However, future 
  events or conditions may cause the Company to cease to continue as a going 
  concern.
  <br></br>  • Evaluate the overall presentation, 
  structure and content of the financial statements, including the disclosures, 
  and whether the financial statements represent the underlying transactions and 
  events in a manner that achieves fair presentation.
<br></br>&nbsp;
<br></br>Materiality is the magnitude of 
misstatements in the financial statements that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user 
of the financial statements may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of 
any identified misstatements in the financial statements.
<br></br>&nbsp;
<br></br>We also communicate with those 
charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings that we identify during our 
audit.
<br></br>&nbsp;
<br></br>We also provide those charged with 
governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.
&nbsp;
Report on Other Legal and Regulatory 
Requirements
<br></br>&nbsp;

  <br></br>  • As required by the Companies 
  (Auditor's Report) Order, 2020 ("the Order") issued by the Central Government 
  of India in terms of sub-section (11) of section 143 of the Act, we give in 
  the Annexure A, a 
  statement on the matters specified in the paragraph 3 and 4 of the 
  order.
<br></br>&nbsp;

  <br></br>  • As required by Section 143 (3) of 
  the Act, we report that:
<br></br>&nbsp;

  <br></br>  • We have sought and obtained all 
  the information and explanations which to the best of our knowledge and belief 
  were necessary for the purposes of our audit.
<br></br>&nbsp;

  <br></br>  • &nbsp; In our opinion proper books 
  of account as required by law have been kept by the company so far as it 
  appears from our examination of those books;
<br></br>&nbsp;

  <br></br>  • the Balance sheet, the statement 
  of profit and loss, the statement of cash flow dealt with by this Report are 
  in agreement with the books of account;
<br></br>&nbsp;

  <br></br>  • in our opinion, the aforesaid 
  financial statements comply with the Accounting Standards specified under 
  Section 133 of the Act read with relevant rules issued thereunder;
  <br></br>  • on the basis of the written 
  representations received from the directors as on 31 March 2025 taken on 
  record by the Board of Directors, none of the director is disqualified as on 
  31 March 2025 from being appointed as a director in terms of Section 164 (2) 
  of the Act;
<br></br>&nbsp;

  <br></br>  • with respect to the adequacy of 
  the internal financial controls over financial reporting of the Company and 
  the operating effectiveness of such controls, refer to our separate report in 
  Annexure B;
  <br></br>  • In our opinion the managerial 
  remuneration for the year ended March 31, 2025 has been paid by the Company to 
  its Directors in accordance with the provisions of Section 197 read with 
  Schedule V to the Act.
  <br></br>  • with respect to the other matters 
  to be included in the Auditor's Report in accordance with Rule 11 of the 
  Companies (Audit and Auditors) Rules, 2014, to the best of our information and 
  according to the explanations given to us we state that:
<br></br>&nbsp;

  
    <br></br>  • The company did not have any 
    pending litigations against which would impact its Financial 
    position.
<br></br>&nbsp;

  
    <br></br>  • The company did not have any 
    long-term contract including derivative contract for which there were any 
    material foreseeable losses.
<br></br>&nbsp;

  
    <br></br>  • There were no amounts which were 
    required to be transferred to the Investor Education and Protection Fund by 
    the Company.
<br></br>&nbsp;

  
    <br></br>  • 
<br></br>A) The management has represented 
that ,to the best of its knowledge and belief , no funds have been advanced or 
loaned or invested (either from borrowed funds or share premium or any other 
sources or kind by the Company to or in any other person(s) or entity(ies), 
including foreign entities (“Intermediaries”), with the understanding, whether 
recorded in with the understanding, whether recorded in shall, whether, directly 
or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or 
provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries;
<br></br>B) The management has represented that, to the best of its 
knowledge and belief, no funds have been received by the Company from any 
person(s) or entity(ies), including foreign entities (“Funding Parties”), with 
the understanding, whether recorded in writing or otherwise, that the Company 
shall, whether, directly or indirectly, lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Funding 
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like 
on behalf of the Ultimate Beneficiaries; and
<br></br>C) Based on such audit procedures that were considered 
reasonable and appropriate in the circumstances, nothing has come to our notice 
that has caused us to believe that the representations under sub-clause (a) and 
(b) contain any material misstatement.
<br></br>&nbsp;

  
    <br></br>  • &nbsp; The company has not 
    declared or paid any dividend during the year
    <br></br>  • Based on our examination, which 
    included the test checks, the company has used the accounting software for 
    maintaining its books of accounts for the financial year ended on 
    31st 
    March 2025 which has a feature of recording the audit trail (edit log) 
    facility and the same has operated throughout the year for all the relevant 
    transactions recorded in the software. Further during the course of our 
    audit we did not come across any instances of the audit trail being tampered 
    with. 
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
Place : Noida SKSPJ & 
ASSOCIATES
<br></br>Date: 04.09.2025 Chartered 
Accountants
<br></br>(Firm Registration No: 
023970N)
<br></br>&nbsp;
<br></br>&nbsp;
SUNIL KUMAR SINGH
<br></br>Partner
<br></br>Membership No.: 503608
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>The Annexure referred to in 
Independent Auditors' Report to the members of the Company on the financial 
statements for the year ended 31 March 2025, we report that:
<br></br>&nbsp;

  <br></br>  • a) &nbsp;In respect of &nbsp;fixed 
  assets comprising Property, Plant and equipment:
<br></br>&nbsp;

  <br></br>  • The Company has maintained proper 
  records showing full particulars, including quantitative details and situation 
  of fixed assets.
<br></br>&nbsp;

  <br></br>  • The Company does not have any 
  intangible assets so reporting under 
  &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;this 
  clause is not applicable 
<br></br>&nbsp;
&nbsp;b) &nbsp;According to the information and explanations 
given to us, Property, Plant & Equipment 
&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;have 
been physically verified by the management at a reasonable Interval , which in 
our opinion is Reasonable, having regard to the size of the Company and nature 
of its assets. Pursuant to the program, a portion of the Property, Plant and 
Equipment has been Physically verified by the Management during the year and no 
material discrepancies between the book records and the &nbsp;physical assets 
were noticed on such verification.
<br></br>&nbsp;
<br></br>c) &nbsp;According to the information 
and explanations given to us and on the basis of our &nbsp;Examination of the 
records of the Company, the title deeds of immovable 
&nbsp;&nbsp;&nbsp;&nbsp;properties (other &nbsp;&nbsp;Than properties where the 
company is the lessee and the lease agreements are duly executed In favour of 
the lessee) as disclosed in the financial statements are held in the name of the 
&nbsp;Company.
<br></br>&nbsp;
<br></br>d) &nbsp;According to the information 
and explanations given to us, the Company has not &nbsp;&nbsp;revalued its 
property, plant and &nbsp;&nbsp;Equipment (including Right of Use assets) and 
its &nbsp;&nbsp;intangible assets. Accordingly, the requirements under paragraph 
3(i)(d) of the &nbsp;&nbsp;Order are not applicable to the Company.
<br></br>&nbsp;
<br></br>e) &nbsp;According to the information 
and explanations given to us, no proceeding has been initiated or pending 
against the Company for holding benami property under the Benami Transactions 
(Prohibition) Act, 1988 and rules made thereunder. Accordingly, the provisions 
stated in paragraph 3(i) (e) of the Order are not applicable to the Company. 
Accordingly, this provision of clause 3(i)(e) of the Order are not 
applicable.
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>ii) a) &nbsp;&nbsp;&nbsp;As explained 
to us & on the basis of the records examined by us, in our opinion, physical 

<br></br>verification of the inventories have 
been conducted at reasonable intervals by the management and having regard to 
the size and nature of business of the Company and nature of its inventory, the 
coverage and procedures of such verification by the management is appropriate. 
As explained to us and on the basis of the records examined by us, the value of 
the discrepancies noticed on physical verification by management did not exceed 
10% or more in aggregate of each class of inventory.
<br></br>&nbsp;
<br></br>b) &nbsp;According to the information 
and explanation given to us and on the basis of our examination of the records 
of the Company, the Company has been sanctioned working capital limits in excess 
of five Crore rupees, in aggregate, from banks on the basis of security of 
current assets. In our opinion, the quarterly returns or statements filed by the 
Company with such banks are not in agreement with the books of account of the 
Company. The details of the discrepancies are as follows:
<br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>(Amounts in 
  Lakhs)</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>As Per Stock 
      Statement</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br>As Per Books of 
      Accounts</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Q1</td>
    <td>
      <br></br>Q2</td>
    <td>
      <br></br>Q3</td><td> &nbsp;</td>
    <td>
      <br></br>Q4</td>
    <td>
      <br></br>Q1</td>
    <td>
      <br></br>Q2</td>
    <td>
      <br></br>Q3</td>
    <td>
      <br></br>Q4</td></tr>
  <tr>
    <td>
      <br></br>INVENTORIES</td>
    <td>
      <br></br>&nbsp;
      <br></br>645.46</td>
    <td>
      <br></br>&nbsp;
      <br></br>975.66</td>
    <td>
      <br></br>&nbsp;
      <br></br>695.46</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;
      <br></br>795.46</td>
    <td>
      <br></br>&nbsp;
      <br></br>485.65 </td>
    <td>
      <br></br>&nbsp;
      <br></br>691.38</td>
    <td>
      <br></br>&nbsp;
      <br></br>365.46</td>
    <td>
      <br></br>&nbsp;
      <br></br>526.17</td></tr>
  <tr>
    <td>
      <br></br>TRADE RECEIVABLES</td>
    <td>
      <br></br>&nbsp;
      <br></br>1,872.37</td>
    <td>
      <br></br>&nbsp;
      <br></br>897.21</td>
    <td>
      <br></br>&nbsp;
      <br></br>1,772.02</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;
      <br></br>1,712.02</td>
    <td>
      <br></br>&nbsp;
      <br></br>1,481.94 </td>
    <td>
      <br></br>&nbsp;
      <br></br>&nbsp;1,912.99 </td>
    <td>
      <br></br>&nbsp;
      <br></br>&nbsp;1,706.19 </td>
    <td>
      <br></br>&nbsp;
      <br></br>&nbsp;2,025.93 
</td></tr>
  <tr>
    <td>
      <br></br>TRADE PAYABLE</td>
    <td>
      <br></br>186.58</td>
    <td>
      <br></br>229.21</td>
    <td>
      <br></br>246.91</td><td> &nbsp;</td>
    <td>
      <br></br>234.91</td>
    <td>
      <br></br>250.16</td>
    <td>
      <br></br>407.47</td>
    <td>
      <br></br>270.49</td>
    <td>
      <br></br>296.54</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(Amounts in 
  Lakhs)</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Differences</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Q1</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br>Q2</td><td> &nbsp;</td>
    <td>
      <br></br>Q3</td><td> &nbsp;</td>
    <td>
      <br></br>Q4</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>INVENTORIES</td>
    <td>
      <br></br>159.81</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br>284.28</td><td> &nbsp;</td>
    <td>
      <br></br>330.00</td><td> &nbsp;</td>
    <td>
      <br></br>269.29</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TRADE RECEIVABLES</td>
    <td>
      <br></br>390.43</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br>-1,015.78</td><td> &nbsp;</td>
    <td>
      <br></br>65.83</td><td> &nbsp;</td>
    <td>
      <br></br>-313.91</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TRADE PAYABLE</td>
    <td>
      <br></br>-63.58</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br>-178.26</td><td> &nbsp;</td>
    <td>
      <br></br>-23.57</td><td> &nbsp;</td>
    <td>
      <br></br>-61.63</td><td> &nbsp;</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;

  <br></br>  • According to the 
  information explanation provided to us, the Company has not made any 
  investments in, but the company has provided loans during the year and details 
  are &nbsp;as under
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;

  <br></br>  • The company has provided loans 
  during the year and details of which are given below
<br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Particulars</td><td> &nbsp;</td>
    <td>
      <br></br>Amount (Rs. In 
    Lakh)</td></tr>
  <tr>
    <td>
      <br></br>Aggregate of amount of Loan 
      given </td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp; Companies in which directors are interested 
      <br></br>&nbsp; &nbsp;
      <br></br>&nbsp;(i) OK Green Mobility 
      Private Limited
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;
      <br></br>&nbsp; &nbsp;&nbsp;&nbsp;Amount 
      of Loan Given : 18.43
      <br></br>&nbsp; &nbsp;&nbsp;&nbsp;Amount 
      Received Back: 
      <br></br>&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;
      <br></br>&nbsp;
      <br></br>&nbsp;
      <br></br>&nbsp;
      <br></br>18.43
      <br></br>(NET)</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>BalOu &nbsp;Outstanding as at balance sheet date in respect of above 
      cases<br></br><br></br></td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;
      <br></br>&nbsp; &nbsp;Companies in which 
      directors &nbsp;
      <br></br>are 
      &nbsp;&nbsp;&nbsp;interested
      <br></br>&nbsp;(i) OK Green Mobility 
      Private Limited</td>
    <td>
      <br></br>&nbsp;
      <br></br>&nbsp;
      <br></br>227.79</td><td> &nbsp;</td></tr></tbody></table><br></br>&nbsp;

  <br></br>  • As per information and explanation 
  given to us , The loan given is interest free loan payable on demand without 
  any agreement so we unable to comment on the prejudicial of the loan given to 
  the company interest 
<br></br>&nbsp;

  <br></br>  • &nbsp;The loan is repayable on 
  demand and No interest has been charged on loan Given to OK Green mobility 
  Private Limited
<br></br>&nbsp;

  <br></br>  • This clause is not applicable as 
  loan is repayable on demand.
<br></br>&nbsp;

  <br></br>  • This clause is not applicable as 
  loan is repayable on demand.
<br></br>&nbsp;

  <br></br>  • Company has granted loans 
  repayable on demand. Aggregate amount of loan outstanding as on 31st March 2025 is Rs 
  227.79 lakh. The loans were granted to a related party as reported in clause 
  iii (a) above.
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;

  <br></br>  • In our opinion and according to 
  the information and explanations given to us, the Company has granted loan to 
  any other person in whom the director is interested, in accordance with the 
  provisions of section 185 of the Act and the Company has not made investments 
  through more than two layers of investment companies in accordance with the 
  provisions of section 186 of the Act. 
<br></br>&nbsp;

  <br></br>  • In our opinion and according to 
  the information and explanations given to us, the Company has not accepted any 
  deposits or amounts which are deemed to be deposits during the year and had no 
  unclaimed deposits at the beginning of the year within the meaning of sections 
  73, 74, 75 and 76 of the Act, the rules framed thereunder and the Circulars, 
  notifications issued from time to time with regard to the deposits accepted. 
  No order has been passed by the Company Law Board or National Company Law 
  Tribunal or Reserve Bank of India or any Court or any other Tribunal in this 
  respect.
<br></br>&nbsp;

  <br></br>  • The provisions of sub-section (1) 
  of section 148 of the Act are not applicable to the Company as the Central 
  Government of India has not specified the maintenance of cost records for any 
  of the products of the Company. Accordingly, the provisions stated in 
  paragraph 3 (vi) of the Order are not applicable to the Company
<br></br>&nbsp;
<br></br>&nbsp;

  <br></br>  • According to the information and 
  explanations given to us and the records of the Company examined by us in 
  respect of statutory dues;
<br></br>&nbsp;
<br></br>a) in 
our opinion, undisputed statutory dues including goods and service tax, 
provident fund, employees' state insurance, income-tax, sales-tax, service tax, 
duty of customs, duty of excise, value added tax, cess have been regularly 
deposited by the company with appropriate authorities in all cases during the 
year. There are no undisputed amounts payable in respect thereof, which were 
outstanding at the year end for a period of more than six months from the date 
they become payable.
<br></br>b) 
There are no undisputed statutory dues payable on 31st 
March,2025.
<br></br>&nbsp;
<br></br>&nbsp;

  <br></br>  • According to the information and 
  explanations given to us, there are no transactions which are not accounted in 
  the books of account which have been surrendered or disclosed as income during 
  the year in Tax Assessment of the Company. Hence, the provision stated in 
  paragraph 3(viii) of the Order is not applicable to the 
Company.
<br></br>&nbsp;

  <br></br>  • a) In our opinion and according to 
  the information and explanations given to us, the Company has not defaulted in 
  repayment of loans or borrowings or in payment of interest thereon to any 
  lender.
<br></br>&nbsp;
<br></br>b) According to the information and 
explanations given to us and on the basis of our audit procedures, we report 
that the company has not been declared willful defaulter by any bank or 
financial institution or government or any government authority.
<br></br>&nbsp;
<br></br>c) &nbsp;In our opinion and according 
to the information explanation provided to us, the company has not raised any 
&nbsp;term loans during the year have. Accordingly, the provision stated in 
paragraph 3(ix)(c) of the Order is not applicable to the Company
<br></br>&nbsp;
<br></br>d) In our opinion, according to the 
information explanation provided to us, there are no funds raised on short term 
basis. Accordingly, the provision stated in paragraph 3(ix)(d) of the Order is 
not applicable to the Company.
<br></br>&nbsp;
<br></br>e) The Company does not have any 
subsidiary, associate or joint venture, hence reporting under the clause (ix)(e) 
and(f) of the order is not applicable to the Company.
<br></br>&nbsp;

  <br></br>  • a) The Company did not raise any 
  money by way of initial public offer or further public offer (including debt 
  instruments) during the year. Accordingly, the provisions stated in paragraph 
  3 (x)(a) of the Order are not applicable to the Company.
<br></br>&nbsp;
<br></br>b) According to the information and 
explanations given to us and based on our examination of the records of the 
Company, the Company has not made any &nbsp;&nbsp;preferential allotment of 
equity shares during the year under audit. Accordingly, the provision stated in 
paragraph 3(x)(b) of the Order is not applicable to the Company.
<br></br>&nbsp;

  <br></br>  • a) During the course of our audit, 
  examination of the books and records of the Company, carried out in accordance 
  with the generally accepted auditing practices in India, and according to the 
  information and explanations given to us, we have neither come across any 
  instance of fraud by the Company, noticed or reported during the year nor have 
  we been informed for such case by the management.
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;b) We have not come across of 
any instance of fraud by the Company or on the Company during the course of 
audit of the &nbsp;financial statement for the year ended March 31, 2025 
&nbsp;accordingly the provisions stated in paragraph (xi)(b) of the Order is not 
applicable to the Company. 
<br></br>&nbsp;
<br></br>c) As represented to us by the 
management, there are no whistle-blower complaints received by the Company 
during the year. Accordingly, the provisions stated in paragraph (xi)(c) of the 
Order is not applicable to company
<br></br>&nbsp;
<br></br>&nbsp;

  <br></br>  • In our opinion and according to 
  the information and explanations given to us, the Company is not a Nidhi 
  Company. Accordingly, the provisions stated in paragraph 3(xii) (a) to (c) of 
  the Order are not applicable to the Company. 
<br></br>&nbsp;

  <br></br>  • According to the information and 
  explanations given to us and bases on our examination of the records of the 
  company transactions with the related parties are in compliance with sections 
  177 and 188 &nbsp;of &nbsp;the Act where applicable and details of such 
  transactions have been disclosed
<br></br>&nbsp;

  <br></br>  • In our opinion and based on our 
  examination, the Company does not require to comply with provision of section 
  138 of the Act. Hence, the provisions stated in paragraph 3(xiv) (a) to (b) of 
  the Order are not applicable to the Company.
<br></br>&nbsp;
<br></br>&nbsp;

  <br></br>  • According to the information and 
  explanations given to us, in our opinion during the year the Company has not 
  entered into non-cash transactions with directors or persons connected with 
  its directors and hence, provisions of section 192 of the Act are not 
  applicable to company. Accordingly, the provisions stated in paragraph 3(xv) 
  of the Order are not applicable to the Company
<br></br>&nbsp;

  <br></br>  • In our opinion, the Company is not 
  required to be registered under section 45 IA of the Reserve Bank of India 
  Act, 1934 and accordingly, the provisions stated in paragraph clause 3 
  (xvi)(a) of the Order are not applicable to the Company. 
<br></br>&nbsp;
<br></br>&nbsp;

  <br></br>  • Based on the overall review of 
  financial statements, the Company has not incurred cash losses in the current 
  financial year and in the immediately preceding financial year. Hence, the 
  provisions stated in paragraph clause 3 (xvii) of the Order are not applicable 
  to the Company.
<br></br>&nbsp;

  <br></br>  • There has been resignation of the 
  statutory auditors during the year, there was no issues, objections or 
  concerns raised by outgoing auditor.
<br></br>&nbsp;

  <br></br>  • According to the information and 
  explanations given to us and based on our examination of financial ratios, 
  ageing and expected date of realization of financial assets and payment of 
  liabilities, other &nbsp;information accompanying the &nbsp;financial 
  statements, our knowledge of the Board of Directors and management plans, we 
  are of the opinion that no material uncertainty exists as on the date of audit 
  report and the Company is capable of meeting its liabilities existing at the 
  date of balance sheet as and when they fall due within a period of one year 
  from the balance sheet date.
<br></br>&nbsp;

  <br></br>  • According to the information and 
  explanations given to us, the company has spent the prescribed amount towards 
  CSR activities during the year and there is no unspent amounts requiring 
  transfer under sub-section (5) or (6) of section 135 of the companies Act 
  ,2013
<br></br>&nbsp;
<br></br>&nbsp;

  <br></br>  • The reporting under clause 3(xxi) 
  of the Order is not applicable in respect of audit of standalone financial 
  statements. Accordingly, no comment in respect of the said clause has been 
  included in the report.
<br></br>&nbsp;
<br></br>&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
SKSPJ & ASSOCIATES
<br></br>Chartered Accountants
<br></br>(Firm Registration No: 
023970N)
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
SUNIL KUMAR SINGH
<br></br>Partner
<br></br>Membership No.: 503608
<br></br>GREATER NOIDA, 
&nbsp;&nbsp;&nbsp;&nbsp;04.09.2025
Annexure - B to the Auditors' 
Report
<br></br>Report on the Internal Financial 
Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 
2013 ("the Act")
<br></br>&nbsp;
<br></br>We have audited the internal 
financial controls over financial reporting of VICTORY ELECTRIC VEHICLES 
INTERNATIONAL LIMITED ("the Company") as of 31 March 2025 in conjunction with 
our audit of the financial statements of the Company for the year ended on that 
date.
<br></br>&nbsp;
Management's Responsibility for 
Internal Financial Controls
<br></br>The Company's management is 
responsible for establishing and maintaining internal financial controls based 
on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting 
issued by the Institute of Chartered Accountants of India ('ICAI'). These 
responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of its business, including adherence to company's 
policies, the safeguarding of its assets, the prevention and detection of frauds 
and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the 
Companies Act, 2013.
<br></br>&nbsp;
Auditors' Responsibility
<br></br>Our responsibility is to express an 
opinion on the Company's internal financial controls over financial reporting 
based on our audit. We conducted our audit in accordance with the Guidance Note 
on Audit of Internal Financial Controls over Financial Reporting (the "Guidance 
Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed 
under section 143(10) of the Companies Act, 2013, to the extent applicable to an 
audit of internal financial controls, both applicable to an audit of Internal 
Financial Controls and, both issued by the Institute of Chartered Accountants of 
India. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls over financial reporting was 
established and maintained and if such controls operated effectively in all 
material respects.
<br></br>&nbsp;
<br></br>Our audit involves performing 
procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining 
an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and evaluating 
the design and operating effectiveness of internal control based on the assessed 
risk. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error.
<br></br>&nbsp;
<br></br>We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the Company's internal financial controls system over financial 
reporting.
Meaning of Internal Financial 
Controls over Financial Reporting
&nbsp;
<br></br>A company's internal financial 
control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation 
of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over 
financial reporting includes those policies and procedures that (1) pertain to 
the maintenance of records that, in reasonable 
<br></br>detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; (2) provide 
reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the company are 
being made only in accordance with authorizations of management and directors of 
the company; and (3) provide reasonable assurance regarding prevention or timely 
detection of unauthorized acquisition, use, or disposition of the company's 
assets that could have a material effect on the financial statements.
<br></br>&nbsp;
Inherent Limitations of Internal 
Financial Controls Over Financial Reporting
<br></br>Because of the inherent limitations 
of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, 
projections of any 
<br></br>evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that 
the internal financial control over financial reporting may become inadequate 
because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate.
<br></br>&nbsp;
Opinion
<br></br>In our opinion, the Company has, in 
all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial 
reporting were operating effectively as at 31 March 2025, based on the internal 
control over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India.
<br></br>&nbsp;
<br></br>&nbsp;
SKSPJ & ASSOCIATES
<br></br>Chartered Accountants
<br></br>(Firm Registration No: 
023970N)
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
SUNIL KUMAR SINGH
<br></br>Partner
<br></br>Membership No.: 503608
<br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;UDIN: 

<br></br>&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Date 
: 04.09.2025
<br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Greater 
NOIDA
<br></br>&nbsp;
 true
 false
 <br></br>DIRECTORS REPORT
<br></br>FOR THE FINANCIAL YEAR ENDED 31ST 
MARCH 2025
<br></br>&nbsp;
<br></br>Dear Members,
<br></br>VICTORY ELECTRIC VEHICLES 
INTERNATIONAL LIMITED
<br></br>Your directors have pleasure in 
presenting the&nbsp;7th (Seventh)&nbsp;Annual Report together with the Audited 
Statement of Accounts of your Company for the financial Year ended March 31, 
2025.
<br></br>1.&nbsp;&nbsp;&nbsp;&nbsp;FINANCIAL SUMMARY:
<br></br>The Company’s financial performance 
for the financial year ended March 31, 2025:
<br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Amount 
in Lakhs)
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Year ended
      <br></br>March 31, 2024</td>
    <td>
      <br></br>Year ended
      <br></br>March 31, 2025</td></tr>
  <tr>
    <td>
      <br></br>Revenue from 
      Operations</td>
    <td>
      <br></br>&nbsp;4844.28</td>
    <td>
      <br></br>&nbsp;5086.18</td></tr>
  <tr>
    <td>
      <br></br>Other Income</td>
    <td>
      <br></br>&nbsp;79.49</td>
    <td>
      <br></br>&nbsp;20.30</td></tr>
  <tr>
    <td>
      <br></br>Total Expenses</td>
    <td>
      <br></br>&nbsp;4218.62</td>
    <td>
      <br></br>&nbsp;4405.10</td></tr>
  <tr>
    <td>
      <br></br>Profit/(Loss) Before 
      Tax</td>
    <td>
      <br></br>&nbsp;705.15</td>
    <td>
      <br></br>&nbsp;701.39</td></tr>
  <tr>
    <td>
      <br></br>Less: Tax Expense 
</td>
    <td>
      <br></br>&nbsp;179.56</td>
    <td>
      <br></br>&nbsp;184.02</td></tr>
  <tr>
    <td>
      <br></br>Net Profit/(Loss) After 
      Tax</td>
    <td>
      <br></br>&nbsp;525.58</td>
    <td>
      <br></br>&nbsp;517.38</td></tr>
  <tr>
    <td>
      <br></br>Earning per equity shares (face 
      value of Rs. 10 each)</td>
    <td>
      <br></br>&nbsp;20.51</td>
    <td>
      <br></br>&nbsp;3.30</td></tr></tbody></table><br></br>&nbsp;
<br></br>2.&nbsp;&nbsp;&nbsp;&nbsp;STATE 
OF AFFAIRS / HIGHLIGHTS:
<br></br>&nbsp;The Company (Victory Electric 
Vehicles International Limited) was Incorporated on 26th day of October 2018 
in the State of Delhi to primarily carry on business of the Company. The Company 
is under process of listing before the SME platform of NSE.
<br></br>3.&nbsp;&nbsp;&nbsp;&nbsp;WEB 
LINK OF ANNUAL RETURN, IF ANY:
<br></br>The Company is having website 
i.e.http://victoryevindia.com and annual return of Company has been published on 
such website. Link of the same is given below:
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>4.&nbsp;&nbsp;&nbsp;&nbsp;MEETINGS OF BOARD OF DIRECTORS:
<br></br>Six (6)&nbsp;Board Meetings were held 
during the Financial Year ended March 31, 2025 i.e. 25.04.2024, 10.08.2024, 
07.11.2024, 12.02.2025, 28.02.2025, 01.03.2025.&nbsp;The maximum gap between any 
two Board Meetings was less than one Hundred and Twenty days.
<br></br>&nbsp;
<br></br>The names of members of the Board, 
their attendance at the Board Meetings are as under:
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Name of Directors</td>
    <td>
      <br></br>Number of Meetings attended/ 
      Total Meetings held during the F.Y. 2024-25</td></tr>
  <tr>
    <td>
      <br></br>Mr. Sanjay Kumar 
      Popli&nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp;Managing 
      Director</td></tr>
  <tr>
    <td>
      <br></br>Ms. 
    Seema&nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp;Director</td></tr>
  <tr>
    <td>
      <br></br>Ms. Palak 
      Poply&nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp;Whole Time 
      Director</td></tr>
  <tr>
    <td>
      <br></br>Mr. Praveen 
Sharma</td>
    <td>
      <br></br>Independent 
    Director</td></tr>
  <tr>
    <td>
      <br></br>Ms. Bhavna Sehgal</td>
    <td>
      <br></br>Independent 
    Director</td></tr></tbody></table><br></br>&nbsp;
<br></br>5.&nbsp;&nbsp;&nbsp;&nbsp;DETAILS 
IN RESPECT OF FRAUD:
<br></br>The Auditor’s Report doesn’t contain 
any information in relation to fraud.
<br></br>6.&nbsp;&nbsp;&nbsp;&nbsp;BOARD’S&nbsp;COMMENT&nbsp;ON THE AUDITORS’ REPORT:
<br></br>The observations of the Statutory 
Auditors, when read together with the relevant notes to the accounts and 
accounting policies are self-explanatory and do not call for any further 
comment.
<br></br>7.&nbsp;&nbsp;&nbsp;&nbsp;MATERIAL CHANGES AND COMMITMENTS:
<br></br>There have been no material changes 
and commitments, which affect the financial position of the company which have 
occurred between the end of the financial year to which the financial statements 
relate and the date of this Report.&nbsp;
<br></br>8.&nbsp;&nbsp;&nbsp;&nbsp;CHANGE&nbsp;IN DIRECTORSHIP:
<br></br>During the Financial Year Mr. Snajay 
Kumar Popli designated as Chief Financial Officer (CFO) w.e.f 20.06.2024, Mr. 
Praveen Sharma appointed as an Independent Director w.e.f 19.08.2024 and Ms. 
Bhavna Sehgal appointed as an Independent Director w.e.f 22.06.2024.
<br></br>9.&nbsp;&nbsp;&nbsp;&nbsp;DETAILS&nbsp;OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE 
REGULATORS, COURTS AND TRIBUNALS:
<br></br>No significant and material order has 
been passed by the regulators, courts, tribunals impacting the going concern 
status and Company’s operations in future.
<br></br>&nbsp;
<br></br>10.&nbsp;CONTRACTS&nbsp;AND ARRANGEMENTS WITH RELATED 
PARTIES:
<br></br>Particulars of Contracts or 
arrangements with related parties referred to Section 188 of the Companies Act, 
2013, in the prescribed form AOC-2, is given at 
Annexure –I 
TO THE Director’s Report. 
<br></br>&nbsp;
<br></br>11.&nbsp;COMPLIANCE WITH SECRETARIAL STANDARD:
<br></br>The Company has Complied with the 
applicable Secretarial Standards (as amended from time to time) on meetings of 
the Board of Directors issued by The Institute of Company Secretaries of India 
and approved by Central Government under section 118(10) of the Companies Act, 
2013.
<br></br>&nbsp;
<br></br>12.&nbsp;PARTICULARS&nbsp;OF&nbsp;LOANS&nbsp;AND&nbsp;INVESTMENT:
<br></br>The particulars of loans, guarantees 
or Investments made during the Financial Year ended 31st March, 2025. If any 
, have been disclosed in the noted attached to and forming part of the Financial 
Statements of the Company prepared for the Financial Year 2024-25 as per the 
provisions of Section 186 and Section 134(3)(g) of the Companies Act, 2013. 

<br></br>&nbsp;
<br></br>13.&nbsp;TRANSFER&nbsp;TO RESERVE:
<br></br>The Board of Directors of your 
company has decided not to transfer any amount to the Reserves for the financial 
year under review.
<br></br>&nbsp;
<br></br>14.&nbsp;DIVIDEND:
<br></br>The Board of Directors of your 
company, after considering holistically the relevant circumstances, has decided 
that it would be prudent, not to recommend any Dividend for the financial year 
under review.
<br></br>&nbsp;
<br></br>15.&nbsp;CONSERVATION&nbsp;OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 
EXCHANGE EARNINGS & OUTGO:
<br></br>A.&nbsp;&nbsp;Conservation of Energy, 
Technology Absorption
<br></br>Conservation of energy is of utmost 
significance to the Company. Operations of the Company are not energy 
intensive.&nbsp;&nbsp;However, every effort is made to ensure optimum use of 
energy by using energy- efficient computers, processes and other office 
equipment. Constant efforts are made through regular/ preventive maintenance and 
upkeep of existing electrical equipment to minimize breakdowns and loss of 
energy.
<br></br>&nbsp;
<br></br>The Company is continuously making 
efforts for induction of innovative technologies and techniques required for the 
business activities.
<br></br>•Steps taken by company for utilizing 
alternate sources of energy: NIL
<br></br>•Capital investment on energy 
conservation equipment’s:&nbsp;&nbsp;NIL
<br></br>&nbsp;
<br></br>A. Foreign Exchange earnings and 
Outgo (INR Amount in Lakhs)
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Sr. no 1</td>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Amount Foreign Currency 
      (USD)</td>
    <td>
      <br></br>Equivalent amount in Indian 
      Rupee</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Trade Payables</td>
    <td>
      <br></br>5,868</td>
    <td>
      <br></br>5.02</td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>Advance to 
    Suppliers</td>
    <td>
      <br></br>1,84,477</td>
    <td>
      <br></br>157.88</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;B. Foreign Exchange earnings and Outgo (INR Amount in 
Lakhs)
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Sr. no 1</td>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Amount Foreign Currency 
      (USD)</td>
    <td>
      <br></br>Equivalent amount in Indian 
      Rupee</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Trade Payables</td>
    <td>
      <br></br>26,221</td>
    <td>
      <br></br>21.86</td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>Advance to 
    Suppliers</td>
    <td>
      <br></br>96,695</td>
    <td>
      <br></br>80.61</td></tr></tbody></table><br></br>&nbsp;
<br></br>16.&nbsp;RISK&nbsp;MANAGEMENT POLICY
<br></br>Risk Management is the process of 
identification, assessment and prioritization of risks followed by coordinated 
efforts to minimize, monitor and mitigate/control the probability and/or impact 
of unfortunate events or to maximize the realization of opportunities. The 
Company has laid down a comprehensive Risk Assessment and Minimization Procedure 
which is reviewed by the Board from time to time. These procedures are reviewed 
to ensure that executive management controls risk through means of a properly 
defined framework. The major risks have been identified by the Company and its 
mitigation process/measures have been formulated in the areas such as business, 
project execution, dg event, financial, human, environment and statutory 
compliance.
<br></br>&nbsp;
<br></br>17.&nbsp;PREVENTION&nbsp;OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
[“POSH”]:
<br></br>Our Company has always believed in 
providing a safe and harassment free workplace for every individual working in 
the Company premises. Company always endeavors to create and provide an 
environment that is free from any discrimination and harassment.
<br></br>The policy on prevention of sexual 
harassment at workplace aims at prevention of harassment of employees whether 
permanent, temporary, ad-hoc, consultants, interns or contract workers 
irrespective of gender and lays down the guidelines for identification, 
reporting and prevention of undesired behaviour. The Company has duly 
constituted internal complaints committee as per the said Act.
<br></br>During the financial year ended March 
31, 2025, there will nil complaints recorded pertaining to sexual 
harassment.
<br></br>&nbsp;
<br></br>18.&nbsp;DETAILS&nbsp;OF&nbsp;SUBSIDIARY,&nbsp;JOINT&nbsp;VENTURE&nbsp;OR&nbsp;ASSOCIATE&nbsp;COMPANIES:
<br></br>As on March 31, 2025, Company doesn’t 
have any Subsidiary & Joint Venture and Associate Companies at the end of 
the year.
<br></br>&nbsp;
<br></br>19.&nbsp;INTERNAL FINANCIAL CONTROL:
<br></br>The Company has in place adequate 
internal financial controls with reference to financial statements. During the 
financial year, such controls were tested and no reportable&nbsp;material 
weakness in the design or operation was observed.
<br></br>&nbsp;&nbsp;
<br></br>20.&nbsp;AUDITOR:
<br></br>Statutory Auditors (Existing 
Auditor)
<br></br>As per the provisions of Section 139, 
141 of the Companies Act, 2013 and rules made thereunder (hereinafter referred 
to as “The Act”), the Company at its Extra Ordinary General Meeting (‘EGM”) held 
on 29th August, 2025 approved the appointment of M/s. SKSPJ & ASSOCIATES 
&nbsp;as Statutory Auditor from the financial year 
2024-25 till the conclusion of the Annual General Meeting to be held for the 
financial year 2028-29.
<br></br>&nbsp;&nbsp;
<br></br>Secretarial Auditors
<br></br>During the period under review , 
Section 204 of the Companies Act 2013 and the (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014 were not applicable on the 
Company.&nbsp;
<br></br>&nbsp;
<br></br>21.&nbsp;DIRECTOR’S RESPONSIBILITY STATEMENT:
<br></br>The Directors would like to inform 
the Members that the Audited Accounts for the financial year ended March 31, 
2025, are in full conformity with the requirement of the Companies Act, 2013. 
The Financial Accounts are audited by the Statutory Auditors, (Auditor/Auditor 
Firm Name along with FRN). The Directors further confirm that: -
<br></br>&nbsp;
<br></br>a)&nbsp;&nbsp;In the preparation of the annual accounts for the year ended 
March 31, 2025 the applicable accounting standards read with requirements set 
out under Schedule III to the Act, have been followed and there are no material 
departures from the same.
<br></br>&nbsp;
<br></br>b)&nbsp;&nbsp;The Directors have selected such accounting policies and 
applied them consistently and made judgments and estimates that are reasonable 
and prudent so as to give a true and fair view of the state of affairs of the 
Company as at March 31, 2025 and of the profit of the Company for the year ended 
on that date.
<br></br>&nbsp;
<br></br>c)&nbsp;&nbsp;The Directors have taken proper and sufficient care for the 
maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding the assets of the Company and for preventing and 
detecting fraud and other irregularities.
<br></br>&nbsp;
<br></br>d)&nbsp;&nbsp;The Directors have prepared the annual accounts on a 'going 
concern' basis.
<br></br>&nbsp;
<br></br>e)&nbsp;&nbsp;The Company being unlisted, sub clause (e) of section 134(3) of 
the Companies Act, 2013 pertaining to laying down internal financial controls is 
not applicable to the Company.
<br></br>&nbsp;&nbsp;
<br></br>f)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;The Directors had devised proper systems to ensure compliance 
with the provisions of all applicable laws and that such systems were adequate 
and operating effectively.
<br></br>&nbsp;
<br></br>22.&nbsp;DEPOSITS:
<br></br>The company has not accepted any 
deposits during the financial year under review.&nbsp;
<br></br>&nbsp;
<br></br>23.&nbsp;CORPORATE&nbsp;SOCIAL&nbsp;RESPONSIBILITY:
<br></br>As per the provisions of Section 135 
of Companies Act 2013, pertaining to CSR every company having net worth of 500 
Crore or more or turnover of 1000 crore or more or net profit of 5 Crore or more 
during any financial year shall constitute the Corporate Social Responsibility 
Committee of the Board.
<br></br>As per the Companies Amendment Act, 
2017 the word “any financial year” &nbsp;shall be substituted with the words 
”the Immediately preceding financial year” Section 37of the Companies Amendment 
Act, 2017.
<br></br>The disclosure as per Rule 9 of 
Companies (Corporate Social Responsibility Policy) Rules, 2014 are not 
applicable on the Company.
<br></br>Web Link of annual return
<br></br>In term of Section 92(3) and Section 134(3)(a) of the Companies Act, 
2013, the Annual Return has to be hosted on the Website of the Company and the 
same shall be posted on https://victoryevindia.com/.
<br></br>&nbsp;
<br></br>Since the requirement to prepare 
extract of Annual Return in Form MGT-9 has been removed by the Companies 
(Amendment) Act, 2017 notified vide notification no. S.O.2920(E) dated 
28th 
August 2020 hence the Company is no longer required to annex extract of Annual 
Return along with the Board’s Report. &nbsp; 
&nbsp;&nbsp;
<br></br>24.&nbsp;COST RECORD:
<br></br>The provision of Cost audit as per 
section 148 doesn’t applicable on the Company.
<br></br>&nbsp;
<br></br>25.&nbsp;STATEMENT&nbsp;ON DECLARATION FROM INDEPENDENT 
DIRECTORS:
<br></br>The Company has received necessary 
declarations from all Independent Directors of the Company in accordance with 
the provisions of Section 149(7) of the Companies Act, 2013 confirming that they 
meet the criteria of independence as prescribed under Section 149(6) of the 
Companies Act, 2013.
<br></br>&nbsp;
<br></br>26.&nbsp;ESTABLISHMENT&nbsp;OF VIGIL MECHANISM/WHISTLE BLOWER 
POLICY:
<br></br>Pursuant to the provisions of section 
177(9) of the Companies Act, 2013 read with Rule 7 of the Companies (Meeting of 
Board and it powers) Rules, 2014, the Company has adopted Whistle Blower 
Policy/Vigil Mechanism for directors and employees to report concerns about 
unethical behavior, actual or suspected fraud or violation of the Code of 
Conduct.&nbsp;&nbsp;It also provides for adequate safeguards against 
victimization of directors /employees who avail of the Mechanism.
<br></br>&nbsp;
<br></br>The Company affirms denied access to 
the Audit Committee. To ensure proper functioning of vigil mechanism the Audit 
Committee of the Company on quarterly basis take note of the same.
<br></br>&nbsp;&nbsp;
<br></br>27.&nbsp;FORMAL&nbsp;ANNUAL EVALUATION OF THE PERFORMANCE OF THE BOARD, 
ITS COMMITTEES & OF INDIVIDUAL DIRECTORS:
<br></br>The Board of Directors have evaluated 
the performance of all Independent Directors, Non-Independent Directors and its 
Committees. The Board deliberated on various evaluation attributes for all 
directors and after due deliberations made an objective assessment and evaluated 
that all the directors in the Board have adequate expertise drawn from diverse 
industries and business and bring specific competencies relevant to the 
Company’s business and operations. The Board found that the performance of all 
the Directors was quite satisfactory.
<br></br>&nbsp;
<br></br>The Board also noted that the term of 
reference and composition of the Committees was clearly defined. The Committee 
performed their duties diligently and contributed effectively to the decisions 
of the Board.
<br></br>&nbsp;
<br></br>The functioning of the Board and its 
committees were quite effective. The Board evaluated its performance as a whole 
and was satisfied with its performance and composition of Independent and 
Non-Independent Directors.
<br></br>&nbsp;
<br></br>28.&nbsp;PROCEEDINGS&nbsp;PENDING UNDER THE INSOLVENCY AND BANKCRUPTCY 
CODE,2016:
<br></br>No application has been made or any 
proceeding is pending under the IBC, 2016.
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>ACKNOWLEDGMENT
<br></br>Your directors place on the record 
their appreciation of the Contribution made by employees, consultants at all 
levels, who with their competence, diligence, solidarity, co-operation and 
support have enabled the Company to achieve the desired results.
<br></br>&nbsp;
<br></br>The board of Directors gratefully 
acknowledge the assistance and co-operation received from the Central and State 
Governments Departments, Shareholders and Stakeholders.
<br></br>&nbsp;
<br></br>For Victory Electric Vehicles 
International Limited
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>SANJAY KUMAR POPLI 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;PALAK 
POPLY
<br></br>Managing Director 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Director
<br></br>DIN: 06984773 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: 
08607295
<br></br>&nbsp;
<br></br>Place: New Delhi
<br></br>Date: &nbsp;04.09.2025
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
 The Company (Victory Electric 
Vehicles International Limited) was Incorporated on 26th day of October 2018 
in the State of Delhi to primarily carry on business of the Company. The Company 
is under process of listing before the SME platform of 
NSE
 The Board of Directors of your 
company has decided not to transfer any amount to the Reserves for the financial 
year under review.
&nbsp;
 The Board of Directors of your 
company, after considering holistically the relevant circumstances, has decided 
that it would be prudent, not to recommend any Dividend for the financial year 
under review.
&nbsp;
 Conservation of energy is of utmost 
significance to the Company. Operations of the Company are not energy 
intensive.&nbsp;&nbsp;However, every effort is made to ensure optimum use of 
energy by using energy- efficient computers, processes and other office 
equipment. Constant efforts are made through regular/ preventive maintenance and 
upkeep of existing electrical equipment to minimize breakdowns and loss of 
energy.
&nbsp;
 The Company is continuously making 
efforts for induction of innovative technologies and techniques required for the 
business activities.
•Steps taken by company for utilizing 
alternate sources of energy: NIL
•Capital investment on energy 
conservation equipment’s:&nbsp;&nbsp;NIL
&nbsp;
 . Foreign Exchange earnings and Outgo 
(INR Amount in Lakhs)

  
  
    
      Sr. no 1
    
      Particulars
    
      Amount Foreign Currency 
      (USD)
    
      Equivalent amount in Indian 
      Rupee
  
    
      1
    
      Trade Payables
    
      5,868
    
      5.02
  
    
      2
    
      Advance to 
    Suppliers
    
      1,84,477
    
      157.88
&nbsp;
&nbsp;B. 
Foreign Exchange earnings and Outgo (INR Amount in Lakhs)

  
  
    
      Sr. no 1
    
      Particulars
    
      Amount Foreign Currency 
      (USD)
    
      Equivalent amount in Indian 
      Rupee
  
    
      1
    
      Trade Payables
    
      26,221
    
      21.86
  
    
      2
    
      Advance to 
    Suppliers
    
      96,695
    
      80.61
&nbsp;
 The Directors would like to inform 
the Members that the Audited Accounts for the financial year ended March 31, 
2025, are in full conformity with the requirement of the Companies Act, 2013. 
The Financial Accounts are audited by the Statutory Auditors, (Auditor/Auditor 
Firm Name along with FRN). The Directors further confirm that: -
&nbsp;
a)&nbsp;&nbsp;In the preparation of the annual accounts for the year ended 
March 31, 2025 the applicable accounting standards read with requirements set 
out under Schedule III to the Act, have been followed and there are no material 
departures from the same.
&nbsp;
b)&nbsp;&nbsp;The Directors have selected such accounting policies and 
applied them consistently and made judgments and estimates that are reasonable 
and prudent so as to give a true and fair view of the state of affairs of the 
Company as at March 31, 2025 and of the profit of the Company for the year ended 
on that date.
&nbsp;
c)&nbsp;&nbsp;The Directors have taken proper and sufficient care for the 
maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding the assets of the Company and for preventing and 
detecting fraud and other irregularities.
&nbsp;
d)&nbsp;&nbsp;The Directors have prepared the annual accounts on a 'going 
concern' basis.
&nbsp;
e)&nbsp;&nbsp;The Company being unlisted, sub clause (e) of section 134(3) of 
the Companies Act, 2013 pertaining to laying down internal financial controls is 
not applicable to the Company.
&nbsp;&nbsp;
f)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;The 
Directors had devised proper systems to ensure compliance with the provisions of 
all applicable laws and that such systems were adequate and operating 
effectively.
&nbsp;
 There have been no material changes 
and commitments, which affect the financial position of the company which have 
occurred between the end of the financial year to which the financial statements 
relate and the date of this Report.&nbsp;
&nbsp;
 <br></br>The particulars of loans, guarantees 
or Investments made during the Financial Year ended 31st March, 2025. If any 
, have been disclosed in the noted attached to and forming part of the Financial 
Statements of the Company prepared for the Financial Year 2024-25 as per the 
provisions of Section 186 and Section 134(3)(g) of the Companies Act, 2013. 

<br></br>&nbsp;
 <br></br>Particulars of Contracts or 
arrangements with related parties referred to Section 188 of the Companies Act, 
2013, in the prescribed form AOC-2, is given at Annexure –I TO THE Director’s Report. 
<br></br>&nbsp;
 false
 false
 2025-09-04
 <br></br>In term of Section 92(3) and Section 134(3)(a) of the Companies Act, 
2013, the Annual Return has to be hosted on the Website of the Company and the 
same shall be posted on https://victoryevindia.com/.
<br></br>&nbsp;
<br></br>Since the requirement to prepare 
extract of Annual Return in Form MGT-9 has been removed by the Companies 
(Amendment) Act, 2017 notified vide notification no. S.O.2920(E) dated 
28th 
August 2020 hence the Company is no longer required to annex extract of Annual 
Return along with the Board’s Report. &nbsp; 
&nbsp;&nbsp;
<br></br>&nbsp;
 <br></br>The Company has received necessary 
declarations from all Independent Directors of the Company in accordance with 
the provisions of Section 149(7) of the Companies Act, 2013 confirming that they 
meet the criteria of independence as prescribed under Section 149(6) of the 
Companies Act, 2013.
<br></br>&nbsp;
 <br></br>NA
 <br></br>Risk Management is the process of 
identification, assessment and prioritization of risks followed by coordinated 
efforts to minimize, monitor and mitigate/control the probability and/or impact 
of unfortunate events or to maximize the realization of opportunities. The 
Company has laid down a comprehensive Risk Assessment and Minimization Procedure 
which is reviewed by the Board from time to time. These procedures are reviewed 
to ensure that executive management controls risk through means of a properly 
defined framework. The major risks have been identified by the Company and its 
mitigation process/measures have been formulated in the areas such as business, 
project execution, dg event, financial, human, environment and statutory 
compliance.
<br></br>&nbsp;
 <br></br>As per the provisions of Section 135 
of Companies Act 2013, pertaining to CSR every company having net worth of 500 
Crore or more or turnover of 1000 crore or more or net profit of 5 Crore or more 
during any financial year shall constitute the Corporate Social Responsibility 
Committee of the Board.
<br></br>As per the Companies Amendment Act, 
2017 the word “any financial year” &nbsp;shall be substituted with the words 
”the Immediately preceding financial year” Section 37of the Companies Amendment 
Act, 2017.
<br></br>The disclosure as per Rule 9 of 
Companies (Corporate Social Responsibility Policy) Rules, 2014 are not 
applicable on the Company.
<br></br>&nbsp;
 <br></br>FINANCIAL SUMMARY:
<br></br>The Company’s financial performance 
for the financial year ended March 31, 2025:
<br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Amount 
in Lakhs)
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>Year ended
      <br></br>March 31, 2024</td>
    <td>
      <br></br>Year ended
      <br></br>March 31, 2025</td></tr>
  <tr>
    <td>
      <br></br>Revenue from 
      Operations</td>
    <td>
      <br></br>&nbsp;4844.28</td>
    <td>
      <br></br>&nbsp;5086.18</td></tr>
  <tr>
    <td>
      <br></br>Other Income</td>
    <td>
      <br></br>&nbsp;79.49</td>
    <td>
      <br></br>&nbsp;20.30</td></tr>
  <tr>
    <td>
      <br></br>Total Expenses</td>
    <td>
      <br></br>&nbsp;4218.62</td>
    <td>
      <br></br>&nbsp;4405.10</td></tr>
  <tr>
    <td>
      <br></br>Profit/(Loss) Before 
      Tax</td>
    <td>
      <br></br>&nbsp;705.15</td>
    <td>
      <br></br>&nbsp;701.39</td></tr>
  <tr>
    <td>
      <br></br>Less: Tax Expense 
</td>
    <td>
      <br></br>&nbsp;179.56</td>
    <td>
      <br></br>&nbsp;184.02</td></tr>
  <tr>
    <td>
      <br></br>Net Profit/(Loss) After 
      Tax</td>
    <td>
      <br></br>&nbsp;525.58</td>
    <td>
      <br></br>&nbsp;517.38</td></tr>
  <tr>
    <td>
      <br></br>Earning per equity shares (face 
      value of Rs. 10 each)</td>
    <td>
      <br></br>&nbsp;20.51</td>
    <td>
      <br></br>&nbsp;3.30</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <br></br>No Change
 <br></br>During the Financial Year Mr. Snajay 
Kumar Popli designated as Chief Financial Officer (CFO) w.e.f 20.06.2024, Mr. 
Praveen Sharma appointed as an Independent Director w.e.f 19.08.2024 and Ms. 
Bhavna Sehgal appointed as an Independent Director w.e.f 22.06.2024.
<br></br>&nbsp;
 <br></br>NA
 <br></br>The company has not accepted any 
deposits during the financial year under review.&nbsp;
<br></br>&nbsp;
 <br></br>The company has not accepted any 
deposits during the financial year under review.&nbsp;
<br></br>&nbsp;
 <br></br>No significant and material order has 
been passed by the regulators, courts, tribunals impacting the going concern 
status and Company’s operations in future.
<br></br>&nbsp;
 <br></br>The Company has in place adequate 
internal financial controls with reference to financial statements. During the 
financial year, such controls were tested and no reportable&nbsp;material 
weakness in the design or operation was observed.
<br></br>&nbsp;
 <br></br>NA
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 8703
 MOTR CARS & OTHR MOTR VHCLS FR TRNSPRT OF PERSONS(EXCL OF 8702)INCL RCNG CARS ETC
 508618000
 87031010
 3 wheeler Electric vehicle manufacturing
 508618000
 
 
 (c) Short-term provisions  :  184.28
Adjustment  :  -0.01
 
 
 (c) Short-term provisions  :  182.88
Adjustment  :  0.01
 
 
 (e)  Other Non Current Assets  :  15.57
Adjustment  :  0
 
 
 (e)  Other Non Current Assets  :  15.57
Adjustment  :  -0.01
 
 
 (f) Other Current Assets  :  70.63
Adjustment  :  -0.01
 
 
 (f) Other Current Assets  :  70.45
Adjustment  :  0.01
 
 
 Administrative and Other expenses  :  283.32
Adjustment  :  -0.01
 
 
 Administrative and Other expenses  :  274.38
Adjustment  :  0.01
 
 
 (1) Current tax  :  184.2
  :  -0.01
 
 
 (1) Current tax  :  182.36
  :  0.01
 
 
 Provision For Gratutity for earlier years  :  11.13
 
 
 Dealership Security  :  81.36
 
 
 Dealership Security  :  80.16
 
 
 Adjustment  :  0.01
 
 
 Adjustment  :  -0.01
 
 
 Term Loan HDFC **  :  17.15
Kia Car Loan HDFC ***  :  1.87
GECL HDFC Loan ****  :  14.04
 
 
 HDFC OD A/C *  :  497.43
 
 
 Term Loan HDFC **  :  17.15
Kia Car Loan HDFC ***  :  1.87
GECL HDFC Loan ****  :  14.04
 
 
 HDFC OD A/C *  :  929
 
 
 Advances Form Customers  :  107.13
TCS Payable  :  0.64
TDS Payable  :  2.17
Labour Welfare fund  :  0.14
Salary & Rumneration Payable  :  31.45
EPF payable  :  0.53
ESIC Payable  :  0.29
Audit Fee Payable  :  1.5
Expenses Payable  :  0
Adjustment  :  -0.01
 
 
 Advances Form Customers  :  125.2
TCS Payable  :  0.46
TDS Payable  :  7.85
Labour Welfare fund  :  0.36
Salary & Rumneration Payable  :  18.35
EPF payable  :  0.94
ESIC Payable  :  0.96
Audit Fee Payable  :  1.5
Expenses Payable  :  1.72
Adjustment  :  0
 
 
 Security Deposit Geda Gujarat  :  5
Security Deposit with RTO  :  1
Security Deposit with Electricity Rohad  :  3.49
Rent Security  :  0.76
Security Deposit against Tender Work  :  5.32
Adjustment  :  0
 
 
 Security Deposit Geda Gujarat  :  5
Security Deposit with RTO  :  1
Security Deposit with Electricity Rohad  :  3.49
Rent Security  :  0.76
Security Deposit against Tender Work  :  5.32
Adjustment  :  -0.01
 
 
 Bank Guarantee Against FDR  :  0.6
 
 
 Security Deposit With Vendors  :  23.37
  :  0
 
 
 Security Deposit With Government Authorties  :  1.83
 
 
 Advances Recoverable in cash or kind  :  209.36
Advance to Supplier  :  98.73
Advances Against services to be received  :  6
Advances Against goods  to be received  :  1.01
Balance with Government Authorities  :  191.17
Advance Custom Duty  :  7.1
Adjustment  :  0.01
 
 
 Bank Guarantee Against FDR  :  1.59
 
 
 Security Deposit With Vendors  :  23.37
Adjustment  :  -0.01
 
 
 Advances Recoverable in cash or kind  :  227.79
Advance to Supplier  :  173.84
Advances Against services to be received  :  13.09
Advances Against goods  to be received  :  1.01
Balance with Government Authorities  :  209.9
Advance Custom Duty   :  0.03
 
 
 Security Deposit With Vendors  :  2.76
Security Deposit With Government Authorties  :  1.83
Adjustment  :  0.01
 
 
 1 MgG Technology  :  0.5
Fame-2 Subsidy National Automotive  :  69.95
Security Depositof CDS  :  0.18
Adjustment  :  -0.01
 
 
 1 MgG Technology  :  0.5
Fame-2 Subsidy National Automotive  :  69.95
Security Depositof CDS  :  0
Adjustment  :  0.01
 
 
 Discount  :  11.57
Foreign Fluctuation  :  0.31
Interest Income  :  0.54
Miscellaneous Income  :  0
Number Plate Charges  :  0
Credit Balances Written back  :  7.89
Adjustment  :  -0.01
 
 
 Discount  :  6.95
Foreign Fluctuation  :  54.17
Interest Income  :  0.97
Miscellaneous Income  :  0.26
Number Plate Charges  :  0.21
Credit Balances Written back  :  16.92
Adjustment  :  0.01
 
 
 Interest  paid  :  100.38
 
 
 Interest  paid  :  49.79
 
 
 Contribution to E.P.F  :  5.05
Contribution to L.W.F  :  0.43
Adjustment  :  0
 
 
 Contribution to E.P.F  :  2.81
Contribution to L.W.F  :  1.65
Adjustment  :  -0.01
 
 
 Interest On Delayed Payment of Statutory Dues  :  0.29
Interest On OD  :  70.36
Interst on Income Tax  :  21.84
Bank charges  :  2.01
Processing Fee  :  1.6
Adjustment  :  0.01
 
 
 Interest On Delayed Payment of Statutory Dues  :  0.51
Interest On OD  :  38.82
Interst on Income Tax  :  0.7
Bank charges  :  2.26
Processing Fee  :  0
Adjustment  :  -0.01
 
 
 Business Promotion  :  7.28
CSR Expenses  :  6.1
Commission Incentive  :  1.49
Custom Duty  :  0
Depository Fees  :  0.28
Discount  :  13.38
Festival Expenses  :  2.69
Filling Fees  :  3.14
Freight & Forwarding Expenses  :  66.94
Internet Expense  :  0.36
ITC W/off  :  1.11
Late Fees  :  0
  :  0
Consultancy Charges  :  0.33
Membership Fees  :  0.12
Medical Expense  :  0.9
Misc Exp.  :  10.72
Office Expenses  :  18.64
Postage & Courier  :  4.43
Sale Promotion  :  0
Security Guard Expenses  :  4.16
Vehicle Running Maintenance  :  2.26
Travelling Expenses  :  7.77
Adjustment  :  -0.03
 
 
 Business Promotion  :  9.89
CSR Expenses  :  0
Commission Incentive  :  1.89
Custom Duty  :  0.71
Depository Fees  :  0
Discount  :  44.2
Festival Expenses  :  3.08
Filling Fees  :  3.02
Freight & Forwarding Expenses  :  32.32
Internet Expense  :  0.45
ITC W/off  :  0
Late Fees  :  1.99
  :  0
Consultancy Charges  :  22.21
Membership Fees  :  0.42
Medical Expense  :  0.38
Misc Exp.  :  3.68
Office Expenses  :  16.03
Postage & Courier  :  3.86
Sale Promotion  :  5.02
Security Guard Expenses  :  3.8
Vehicle Running Maintenance  :  0
Travelling Expenses  :  11.92
Adjustment  :  0
 
 
 :  184.2
Adjustment  :  -0.01
 
 
 :  182.36
Adjustment  :  0.01
 
 
 Repayment of long-term borrowings  :  0
Repayment of  Short-term borrowings  :  398.51
 
 
 Repayment of long-term borrowings  :  -33.31
Repayment of  Short-term borrowings  :  -57.33
 





