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coNSENr LETTER roACrls ruafi.REh-npandE Registration No. : !N2000215936

Date: December 26.2025
lo.
The Board of Directors
Victory Electric Vehicles International Limited
(l;ot'nterllt knoy,n as l/ictot.y Elec/ric Vehicles lnternational private Lintitecl)
Plot No. 6 Second Floor',
A-5, Maa Bhagwati Apartment,
Pascliirn Vihar. New Delhi - I 10063

Re: Proposed initial public offering of equity shares of face value of t5 each (the ,,Equity Shares,') of
Victory Electric Vehicles International Limitecl ("the company') comprising a fresh issue of the
Equity Shares of the Company (,,Fresh Issue,').

Dear Sir/Madam,

We. Alacrity SecLrrities l-imited, het'eby consent to act as marl<et mal<el to the issue and to our narre and the
fbllou'ing details being inserted as Market Maker to the issue in the Dralt prospectus/ prospeclus
(collectivel,v-. the "lssue Documents") which the Company intends to llle with Lhe Secr-rrities ancl l.)xcSange
Iloard ol'India ("SEBl"). Il.egistral olCompanies. ("RoC"), and NSE Linlited, rvhere the Ecluity Shar.es are
proposed to bc listcd ("Stoch Exchange") and any other docltmerrts irt r.elation to the Issue.

We herebl' airthorise vou lo deliver this cor.rsent letter to SEBI" tlie Stock Exchanges, the ROC. and any oLher.
legulatorl'aLrtholil.ies as lnay be requiled, and/or lbl the records to be maintained by the Lead Manager in
oonnectitlr.t with the Issue. The fbllowing details u,ith respect to us may be disclosed in the Issr:c Docunlents
and any othel docurncnts in t.elation to the Issue.

We cnclosc a co1-rt oi our legistration certillcate and declaratiorr regaldirrg or,rr registration u,itlt SEBI in the
rcquired fbrtnat as Annexure A. We also celtify that our rcgist"r'ation is valid as on clate and that ri,e have not
been prohibited by SF,l3l li'orn acting as an intermediary in capital rnarket issues. We also conllr.rn that we
have not been deban'ed fiom tunctioning by any regulatory autholity, court or tribunal.

We confllrn tliat the infbrmation and confllrnations set oLrt in this certiflcate are true. correct" adeqLrate. not
misleacling in anv matelial respect and do not ornit to state a rnaterial tact necessalv in orcler.Lo nrake the
statcnlenLs hercin. in the light o1'the circunrstances uncler r,r,hich thct' rrclc rtrade. rrot ntisleaclin-u.

We cotrllt'nr thaL r.r,c rr,'ill irrrrnediately comrnuuicate any charrges in rvriting in the above infontratiorr to thc
l.caci Managcl to thc lssr-re (the " Lead Manager") r-rntil the datc ra,hen thc Equity Shzrres allottecl and
translert'ec1 in the Issue. cortlnence trading on the Stock E.xchanges. In the absence of arr1,
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colnlxunication tioll1 us. l-eacl Managel ancl the Legal Counsei. each to the Conrperny ancl the Lead Manager..
can assume that thcre is no change to the above infbrmation until the Equitl,Shar.es collnrcnce trading on
the Stoclt Exclranges pllrsuanl to the Issue.

We hereby cor']sent Lo this certiflcate being clisclosed by the Lead Manager" i1'r.equirecl (i) by reason ot'any
latv' tegulatioil or orcle r o1'a court or by any governmental ol coirpetent regulatory authority. or (ii) in secl<ing
to establish a defenc:c in cotrtleotion u"ith, or to avoicl. any actual, potential or threalened legai. ar.bitrai or.
regulatolr proceedi rrg or irrvestigation.

'fhis consent letter'. ir.rcluding any annexules hereto is fbr infbrmarion and Ior inclusion (in par.t or firll) in the
D|afl Prospectus/ Plospectus and other issuing materials ("Issue Documents,,) or.any other lssue related
material, and nray be relied upon by the Company, the Lead Manager and the Legal CoLrnsel appointed by
the corapany and the Lead Managel' in relation to the issue. we also consent to the inclLrsion olthis consent
letter as a pat't o1'" r\4alerial Contrqcls ancl Doctrmettts for lnspecrior" in connection r,r,ith the Issue. rvhich
rvill be available ttl the public fbr inspection and uploaded on the \^,ebsite o1.the Company li.onr the date of
the Issue closing l)ate including through oniine means on the rvebsite olLhe compan1,.

All capitalized terllls Lrsed herein and not specifically <1e1ined shall havc the sanre rreapirrg as ascr.ibcil t.
thenr in the Issue I)ocur.nenLs.

Yours l'aithfirlll.
For rir.rd on behall'ol'I-inrited
Alacrity Securitie; l.imitecl

/h,t b
Authorized signatory
Name: I(ishore V Shah
Designation: Dilector
DIN: 001975061
Encl.

cc:

Lead Manager
Corpwis Advisors Private Limited
(i-7. CloLrncl FIoor.'l he Sur.nrr.rit Busir.ress parl<(Omkar).

Andhcri Kulla Iload.
Andheri lrast-

Mumbai.400 093



Annexure A

Re: Proposed initial public.offering of equity shares of face value of:
il'Jli'fl'.'.i:.,I'J5lnJ;;;11*llfi,*H{i ;;,';J:J;';;,}i,':ffl,llT; ;',i:ill,:l#'i;l*J

We her.eby conflr.m that r
F)rchangeBoa,d o1.r,1;ia-:oanJ:[Jh:Y::1,::,;::i:iITi:':"i],:".:,, regisrrarion ,virh rhe Seourities and

SEBt Regist,.atio,-r Numbe,
INZ0002 I593ar

Mall<et Mar.l<er. R.girtil,b; N*-r b* NSE/MllM/ r086/090%
Date of'
registration

lcgistration,, r"n.,"ul-?
FEBRUARY 2O I 6

Datc- o1' expii,r n f n.g r.stI.,Li*

Ilappiiect fb@

An1, Conlnrrffi
prohibiting AIao.ity Securities I_irrited
fiorn acting as Marl<eL Mal<er:
An). .,lqri,)/inr*tiilon --GG
oonducred bl SEBI:
l)eriod up ro t ni.t-l ,fiiilriuilie,rewai
l'ces has bcen pairj:

D.tri I s o1' un1, frJ_rr-, pn...d




