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ADDENDUM TO ISSUE AGRtrEMENT

['lr is Atldcndurn (-'Addendum") is made on this December 16,202s by and between:

\/ictoi')' Iilectric Ve'hicles Internntioual Lirnitecl, a pLrblic limitecl cornpany incorporatecl uncler the
Cottrtr.lttr\"s Act 2013, having CIN:U3 l909DL20lBPLC34l 184 lraving its registerecl office at plot no 6,
Sccortcl irloor. A-5, Maa Bhagr'vatiApartrnent, Paschirn Vihar, New Delhi-110063 (hereinalter refer.recl
itl lts llte "Cornpally"' u'hich exltression shall, unless it be repugnant to the context or meanilg tSereof,
il,e clcerred to nrea, ancl include its successors anc[ permittecl assigns) )

ANT)

[-'rir'llti'is Atlt'isors Pril'ate Lirnited, a private conrpany irrcolporatecl r-rncler tlre Courpa,ies Act, 2013,
lravirr!l. Clr"\: U721900MH2014P1-C322723 having its registerecl olflce at G 07,'fhe SLrnrnrit Business
i)ilr'll (Cnrliar), Andheri l(Lrrla Road, Andheri East, Mumbai, Maharashtra 400093 (,,Cor.p,vis,,or
''Nzlatlrtgct'" or ''Lead Managet'" or "LM") which expression shall, unless it be repugna,t to the context
or rlreanillg tllereol, be deenred to ntean and inch-rcle its successors and permitteciassigns).

\\'il I.. !i tin s:

1 . ['hc: C]onrpany aucl the L,M enterccl into an Issue Agleenrent dated Noventber 0g, 2024 (the"Asleenrerrt"), for tlre pur.pose of.
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H.No/Floor:

City/yiJ1ur",

i)hone :

i)urpose ;

LandMark : X

State : Maharashtra

Buyer / Second party Detait
Corpwis advisors private limited
X

Munrbai

68....".92

Sector/Ward : X

District: Mumbai

Cr:lrn1tarr1, conrprisiug of fr.esh i

initial public offering of eqirity shares of tlre

X

Haryana

Seller / Firr
Victory electric vehicles lnternationai Iimited
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-).

i)ulsrrant to certaiu revisions approved by the board of directors of the Conrparty, pursllallt to a

boirrcl resolrrtion clatecl Decer.nber 10,2025 and the shareholclers of the conlpany pttrsuattt to a

i'r:strlrrtiorr clatecl Decernber 15,2025 adopted at their rreeting in accordance ivith Section

62(lX c) of the Companies Act,20l3 , the nurrber of shares proposed to be issued has been

clurngecl li'onr 56.47,000 shares to 84,30,000 shares.

I'he par-tics rrolv u,ish to recorclthis change through thisr\cldendunr, while all otheltenns and

c()nclitiolls o1'the Agreenrent slrall renrain unchanged.

N0\\/, .t.II IiIIEIIOIIE, I]'IS IIERtrBYAGRBBD AS ITOLLOWS:

" .,\rrrcutlrirerrt to Clause tAl rvith l'especl 1o Numbcr ol' Shares:
lhc (-lonrpan)/ l)roposes to uncleltahe an initial public ofl'erirrg cf ccluity shares o1'f,ace value
ol.lis.5l each of the Cornpan5,("Equity Shares") cornprising of fi'esh issue of equity shares of
1rpto .34,30,000 aggregating to Rs [o] by the corrparly ("Fresh Issue") in accorclance with the

L'orrrpanies.z\ct, 20 13, the Securities and Exchange Board of India (lssue of Capital and Disclosure
llerlr-rirernents). Regr-rlations.20 l8 C'SEBI fCDR Regulations") and other applicable laws. at such

1r,'ice aas rnav be detelnrined throLrgli Fixed Price method as prescribed in the SEBI ICDII Regulatioirs
:rrrrl as agrcecl upon betri,een the Compzrny, in consultation u,ith the Lead Manager.'l-he Flesh Issrre
,r:lcrrccl to as the o'Issue". lhe Issuc'will be rnaCe within India, to lndian institutional, non-institLrtional
rrncl indiviclLrzrl investors in conrpliarrce witlr the SEBI ICDR Regulations.

" ,\rrrentlnrcut to Clause II]l lt,ith respect to with respect to resolutions:
-i'lrr'lroarri oIclirectors of the Courpany (the "Board of Directors") prrrsuant to a resolurion <1ateC.luly,

I"' .l0l4 an,-l Deccntbcr l0rr',2025 and the shareholders of the Cclnrpany pllt'suautto a resolrrtiorr datecl

,jrr,--:,,isi Iil. i ai,ri i)tceritber' ;5:l', 2C-5 aciopieci at tireii rn. oti;r:^ in flcr-.,ir.iz..r,:r: rvirir Sectior.i

i; l I ;( c) ol'trtc Llontpanies ;\ct, 20li have approved atrd autholizercl 1lie, Is,iue;

Olircr'fo'nrs Unchangetl except Retail Individual Investors:
[,. cel]t Retarl Individual Inveslors which rvillbe replaced as Indirridual Investors as expressly
:irt,cridccl b1'thisAddenduru, all otlrelterrr.rs. couclitions, riglrts, and obligatious containecl in
iire Aqrectncnt:;hal I rernlin r-tnchauged and continrre to be in firll l'ot'ce ancl elfect.

I it i i:r'1t rc [:t{ it.lrt :

Ihis Aclcic'ncltrnr sliall fot'nr atr integral part of and be read in corriunction r,vith the Agreernr:nt.
An-r'' rele lence to the "Agleer.ncnt" shall hereinaftel include this Addendum.

[-liri:ilIion:
liris,\clri:'ntlunl nlay be exectrtecl in ctiunlerparts, each ol'u,hich shall be cleenrec'l an original.
ltrtri all tli'uirich to-qether shall constitr-rle one and the sarne irrstrunrerrt.

iN \1'll iiiilSS \41llliRIlOF, the partics hereto lulvc executed this Acltlendum on the day and ycar
ilr-st :rb*r't, * r'itlen.

2.

llor rtnti orr belttlf of Victor'.v Blectric Vehicles International Limitccl
Victory ElectricVehgestrilernationa!Ltd. rffi,if}*_..ffiffiffi
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