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ADDENDUM TO REGISTRAR AND SHARE TRANSFER AGENT AGREEMENT
FOR THE INITIAL PUBLIC OFFER BY VICTORY ELECTRIC VEHICLES
INTERNATIONAL LIMITED AT SME PLATFORM OF NSE LIMITED.

This addendum is executed on December 16, 2025 at Delhi in reference to Registrar and Share
Transfer Agreement dated November 22, 2024 between the following parties that are named
below in this document. :

MAASHITLA SECURITIES PRIVATE LIMITED, a company within the meaning of the
Companies Act, 1956, as amended and having its registered office at 451, Krishna Apra
Business Square, Netaji Subhash Place, Pitampura, New Delhi - 110034 (hereinafter referred
to as “the Registrar”/ “MSPL”), which expression shall, unless it be repugnant to the context

or meaning thereof, be deemed to mean and include its successors and permitted assigns, of
FIRST PART;

AND

VICTORY ELECTRIC VEHICLES INTERNATIONAL LIMITED, a company
incorporated under the Companies Act, 2013 and having its Registered office situated at Plot
no -6, Second Floor, Block- A-5, MAA Bhagwati Appartment, Paschim Vihar, Delhi-110063
(hereinafter referred to as (“The Company”/“Issuer”), which expression shall, unless it be

repugnant to the context or meaning thereof, be deemed to mean and include its successors and
permitted assigns of the SECOND PART;

In this Agreement (The Company and Registrar are hereinafter collectively referred to as the
"Parties" and individually as a "Party”).

Agreement. These additions/ modifications/ substitutions shall be made v
the original stated contract.

WHEREAS:
1. Existing Clause A under “WHEREAS” \ ,

The Company is proposing to undertake an initial public issue of equity sharhf‘(;i—.-_tgzh '
(the “Equity Shares”) of the Company comprising a fresh issue of up to 5647000 Equity
Shares by the Company (the “Fresh Issue”) (the Fresh Issue shall collectively be referred to
as the “Issue”, unless the context so requires); in accordance with the Companies Act (as
defined herein below), SEBI ICDR Regulations (as defined herein below) and other applicable
laws at such price as may be determined by the Company in consultation with the Lead
Manager in accordance with the SEBI ICDR Regulations, 2018 as amended from time to time
at a price as may be disclosed in Prospectus filed with ROC being (the “Issue Price”). The
Issue will be made (i) within India to Indian institutional, non-institutional and retail investors
in accordance with the SEBI ICDR Regulations and in “offshore transactions” as defined in
and made in reliance on Regulation S under the United States Securities Act of 1933, as
amended (the “Securities Act”) (ii) withing the United States, only to “qualified institutional

buyers” (as defined in Rule u‘:ﬂfﬂ@%ﬂ%\féﬁe Securities Act) pursuant to exemption fr
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registration under the Securities Act, and (iii) outside the United States and India, to
institutional investors in offshore transactions in reliance on Regulation S, and in each case, in
compliance with applicable Indian law.

This shall be replaced with:

The Company is proposing to undertake an initial public issue of equity shares of X 5- each
(the “Equity Shares”) of the Company comprising a fresh issue of up to 8430000 Equity
Shares by the Company (the “Fresh Issue”) (the Fresh Issue shall collectively be referred to
as the “Issue”, unless the context so requires); in accordance with the Companies Act (as
defined herein below), SEBI ICDR Regulations (as defined herein below) and other applicable
laws at such price as may be determined by the Company in consultation with the Lead
Manager in accordance with the SEBI ICDR Regulations, 2018 as amended from time to time
at a price as may be disclosed in Prospectus filed with ROC being (the “Issue Price”). The
Issue will be made (i) within India to Indian institutional, non-institutional and retail investors
in accordance with the SEBI ICDR Regulations and in “offshore transactions” as defined in
and made in reliance on Regulation S under the United States Securities Act of 1933, as
amended (the “Securities Act) (ii) withing the United States, only to “qualified institutional
buyers” (as defined in Rule 144A under the Securities Act) pursuant to exemption from
registration under the Securities Act, and (iii) outside the United States and India, to
institutional investors in offshore transactions in reliance on Regulation S, and in each case, in
compliance with applicable Indian law.

Other Terms Unchanged except Retail Individual Investors:

Except Retail Individual Investors which will be replaced as Individual Investors as expressly
amended by this Addendum, all other terms, conditions, rights, and obligations contained in
the Agreement shall remain unchanged and continue to be in full force and effect.

No other terms or conditions of the above-mentioned contract shall be negated or changed as a
result of this here stated addendum.

In witness whereof, the Parties have entered into this Agreement on the date mentioned above.

For and on behalf of For and on behalf of
Maashitla Securities Private Limited Victory Electric Vehicles International
(Registrar to the Issue) Limited

(Issuer Company)

Victory Eleci Cles International Ltd.
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